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Economic and Political News

International Monetary Fund (IMF) upwardly revises South Africa's 
(SA) 2021 growth outlook to 4.0% from 3.1%.

South African Airways (SAA) subsidiary Mango Airlines temporarily 
suspends all flights and services until further notice.

Transnet declares force majeure over ‘cyber attack and sabotage’.

SA’s unrest likely to trim about 0.7% 2021 growth, says S&P.

Democratic Alliance (DA) wants intelligence report on pro-Zuma 
protests and looting made public. 
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https://www.news24.com/fin24/economy/imf-expects-sa-economy-to-grow-4-in-2021-20210727
https://www.moneyweb.co.za/news/south-africa/mango-airlines-briefly-suspends-flights-due-to-outstanding-payment/
https://www.businesslive.co.za/bd/national/2021-07-27-some-transnet-it-systems-still-offline-after-cyber-attack/
https://www.businesslive.co.za/bd/national/2021-07-27-sp-says-violence-is-not-yet-a-threat-to-sas-rating/
https://www.businesslive.co.za/bd/national/2021-07-27-da-wants-intelligence-report-on-violence-made-public/


South Africa Market q US Market q

South African markets closed in the red yesterday, amid decline in shares of Naspers. US markets closed weaker yesterday, ahead of quarterly results from big technology
companies.
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Tsogo Sun Hotels Ltd

Resilient REIT Ltd

Wilson Bayly Holmes-Ovcon Ltd

SPAR Group Ltd

Santam Ltd

Libstar Holdings Ltd

Naspers Ltd

Prosus NV

Liberty Two Degrees

Stenprop Ltd

F5 Networks Inc

Pentair Plc

Boston Scientific Corp

Aon Plc

Fiserv Inc

Lamb Weston Holdings Inc

United Parcel Service Inc

Activision Blizzard Inc

IPG Photonics Corp

PTC Inc

https://www.businesslive.co.za/bd/markets/2021-07-27-market-wrap-naspers-drags-jse-lower-following-chinese-authority-blitz/
https://www.cnbc.com/2021/07/26/stock-market-futures-open-to-close-news.html


UK Market q Asia Market q

UK markets finished lower yesterday, led by losses in insurance and consumer staple sector
stocks.

Asian markets are trading mostly lower this morning, ahead of the US Federal Reserve’s (Fed)
meeting. The Nikkei 225 Index is trading 1.3% lower at 27,620.20.
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Croda International Plc

Just Eat Takeaway.com NV

DS Smith Plc

Rolls-Royce Holdings Plc

United Utilities Group Plc

Reckitt Benckiser Group Plc

Scottish Mortgage Investment Trust Plc

Intermediate Capital Group Plc

Informa Plc

Prudential Plc

Mitsubishi Motors Corp

Nisshin Seifun Group Inc

Nissan Motor Co Ltd

Nippon Steel & Sumitomo Metal Corp

JFE Holdings Inc

SUMCO Corp

Z Holdings Corp

SoftBank Group Corp

Sumitomo Dainippon Pharma Co Ltd

Advantest Corp

https://www.reuters.com/world/uk/ftse-100-drops-reckitt-benckiser-mining-stocks-drag-2021-07-27/
https://www.reuters.com/business/global-markets-wrapup-1-2021-07-28/


Currencies

Commodities
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A
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Brent ($/barrel)
74.9

At 06:00 SAST, Brent crude oil rose, after the API reported that 
crude oil inventories declined by 4.7mn bls last week. 

Yesterday, Brent crude oil marginally fell, amid fears that 
global demand could be dented by surging Covid-19 cases.

Gold ($/oz)
1,810.50

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices rose. 

Platinum ($/oz)
1,047.80

At 06:00 SAST, platinum prices remained unchanged.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,740.00

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally retreated against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
ahead of Fed’s interest rate decision. 

At 06:00 SAST, the British Pound is trading slightly weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro marginally rose against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading slightly lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/world/middle-east/dollar-resumes-climb-risk-appetite-fades-yuan-aussie-struggle-2021-07-27/
https://www.reuters.com/business/energy/oil-inches-up-tight-supply-vaccinations-outweigh-virus-concerns-2021-07-27/
https://www.reuters.com/world/middle-east/oil-rises-us-fuel-drawdowns-despite-surging-coronavirus-cases-2021-07-28/


Major South African Corporate News

FY21 EPS is expected to decline 
between 15.0% and 17.0%. 

Announced an agreement to acquire 
remaining 31.14% equity stake of its 
IVS Bulk Joint Venture. 

1H21 revenues rose to ZAR63.62bn 
from ZAR31.58bn posted in the same 
period last year.

Delivered FY21 volumes in line with 
guidance for the year ended 30 June 
2021. 

AVI Limited Grindrod Shipping Holdings Ltd Kumba Iron Ore Limited Sasol Limited

Major Global Economic News

Australia’s consumer prices rose at its 
fastest annual pace in almost 13 years 
in 2Q21. 

Asia

The BRC shop price index dropped in 
July.

The CBI distributive trade survey's retail 
sales balance fell in July.

UK

The IMF raised its global growth 
forecast for 2022 to 4.9% from 4.4%. 

The consumer confidence index 
unexpectedly rose to a 16-month high 
level in July.

The housing price index rose in May.

Durable goods orders advanced less 
than expected in June.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/avi-limited-anticipated-impact-of-the-recent-looting-violence-in-respect-of-the-year-ending-30-june-2022/
https://www.moneyweb.co.za/mny_sens/grindrod-shipping-holdings-limited-agreement-to-acquire-remainder-of-ivs-bulk-joint-venture-increasing-ownership-to-100/
https://www.moneyweb.co.za/mny_sens/kumba-iron-ore-limited-extracts-from-the-reviewed-interim-results-for-the-period-ended-30-june-2021-and-interim-cash-dividend-declaration/
https://www.moneyweb.co.za/mny_sens/sasol-limited-production-and-sales-metrics-and-financial-results-for-the-year-ended-30-june-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

UK 01:01 BRC Shop Price Index (YoY) (Jul) -1.20%* -0.70% Monthly

Japan 07:00 Coincident Index (May) (F) - 95.30 Monthly

Japan 07:00 Leading Economic Index (May) (F) - 103.80 Monthly

Germany 08:00 GfK Consumer Confidence Survey (Aug) 1.00 -0.30 Monthly

Italy 10:00 Economic Sentiment Index (Jul) - 112.80 Monthly

Italy 10:00 Manufacturing Confidence (Jul) 115.40 114.80 Monthly

US 13:00 MBA Mortgage Applications (23-Jul) - -4.00% Weekly

Canada 14:30 Consumer Price Index (YoY) (Jun) 3.20% 3.60% Monthly

US 14:30 Wholesale Inventories (MoM) (Jun) (P) - 1.30% Monthly

US 16:30 EIA Crude Oil Stocks Change (bls) (23-Jul) -3.43mn 2.11mn Weekly

US 20:00 Fed Interest Rate Decision 0.25% 0.25% As Scheduled

US 20:00 Fed's Monetary Policy Statement - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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