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))) Economic and Political News

President Cyril Ramaphosa moves South Africa (SA) back to
lockdown level 3, reinstates ZAR350 social relief grant.

To Read More -

T —————————
Public Protector Busisiwe Mkhwebane applies to Constitutional

Court for rescission of CR17 judgment.
To Read More -

Government lifts alcohol sales ban with conditions.

SA must change budget priorities to offset cost of relief, hasten
reforms, says International Monetary Fund (IMF).

Electoral Commission of SA (IEC) to file court bid to postpone

elections to February 2022.
To Read More -



https://www.news24.com/citypress/news/sa-moves-to-lockdown-level-3-ramaphosa-reinstates-r350-covid-grant-20210725
https://www.news24.com/fin24/economy/south-africa/government-lifts-alcohol-sales-ban-with-conditions-20210725
https://www.businesslive.co.za/bd/national/2021-07-23-iec-to-postpone-polls-if-court-approves/
https://ewn.co.za/2021/07/25/public-protector-applies-to-concourt-for-rescission-of-cr17-judgment
https://www.businesslive.co.za/bd/economy/2021-07-25-sa-must-change-budget-priorities-to-offset-cost-of-relief-says-imf/
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))) US Market

US markets closed firmer on Friday, amid upbeat US corporate earnings reports.

To Read More [«ilda:=0

DJIA (USD)

))) South Africa Market

South African markets closed in the green on Friday, boosted by gains in industrial metal,

AN GCEC M\ [e]{=M Click Here

resources and banking sector stocks.
S&P 500 futures
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https://www.businesslive.co.za/bd/markets/2021-07-23-market-wrap-jse-ends-a-volatile-week-up-more-than-2/
https://www.reuters.com/business/wall-street-extends-rally-sp-nasdaq-course-record-closing-highs-2021-07-23/
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) UK Market

UK markets finished higher on Friday, buoyed by gains in consumer staples and mining sector

AN GCEC M\ [e]{=M Click Here
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))) Asia Market

Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 1.3%
higher at 27,903.94.

*As at 6:00 SAST

stocks.
FTSE 100 futures

FTSE 100 (GBP) DAX 30 (EUR) CAC 40 (EUR) Nikkei 225* (JPY) Shanghai Composite* (CNY) Hang Seng* (HKD)
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https://www.reuters.com/world/uk/ftse-100-gains-miners-jump-vodafone-top-boost-2021-07-23/
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))) Currencies

USD/ZAR
14.8577

At 06:00 SAST, the US Dollar advanced 0.05% against the
South African Rand.

The US Dollar rose against the South African Rand on Friday,
ahead of the US Federal Reserve’s (Fed) meeting.

)) Commodities

GBP/ZAR
20.4280

At 06:00 SAST, the British Pound is trading 0.06% higher
against the South African Rand.

GBP

®

ZAR

®

The British Pound climbed against the South African Rand on
Friday.

EUR/ZAR
17.5007

At 06:00 SAST, the Euro rose 0.08% against the South African
Rand.

The Euro strengthened against the South African Rand on
Friday.

AUD/ZAR
10.9216

At 06:00 SAST, the Australian Dollar is trading 0.17% lower
against the South African Rand.

The Australian Dollar gained against the South African Rand on
Friday.

V¥ -0.50%

Brent ($/barrel)
73.73

At 06:00 SAST, Brent crude oil declined.

On Friday, Brent crude oil climbed, amid expectations that
supply will remain tight through the year. Meanwhile, Baker
Hughes reported that the US oil rig count rose by 7 to 387 last

A 0.52%

At 06:00 SAST, gold prices edged higher.

On Friday, gold prices fell, amid strength in the US Dollar and
rise in the US Treasury yields.

= 0.00%

Platinum ($/0z)
1,059.60

At 06:00 SAST, platinum prices remained unchanged.
On Friday, platinum prices dropped.

Copper ($/MT)*
9,495.00

On Friday, copper prices have risen.

* As of previous close

week.
Equity Currencies & Commodities

To Read More -
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https://www.reuters.com/business/us-dollar-track-second-week-gains-fed-meeting-focus-2021-07-23/
https://www.reuters.com/business/energy/oil-slips-heads-steady-week-supply-tightness-2021-07-23/
https://www.reuters.com/article/global-precious-idUSL4N2JVX92
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))) Major South African Corporate News

ArcelorMittal SA Limited City Lodge Hotels Limited Distell Group Holdings Limited Telkom SA SOC Limited

Expects 1H21 EPS to be between
ZAR1.82 and ZAR2.22, compared to a
loss per share of ZAR2.11 in the last

year.
To Read More Click Here

)) Major Global Economic News

Announced that Sipho Maseko would
step down as Group Chief Executive
Officer on 30 June 2022.

Announced the disposal of shares
beneficially owned by the company
in Kenya to Ukarimu Limited.

FY21 revenue is expected to rise
26.3% compared to that in the
previous year.

To Read More Click Here

Eurozone

The Markit manufacturing PMI Eurozone’s Markt manufacturing PMI Japan’s Jibun Bank manufacturing PMI Retail sales advanced more than
unexpectedly climbed in July. fell to a four-month low level in July. dropped in July. expected in June.

The Markit services PMI unexpectedly Eurozone’s Markit services PMI grew at The Markit manufacturing PMI dropped
dropped in July. its fastest pace in 15 years in July. inJuly.

Germany’s Markit manufacturing PMI The Markit services PMI fell in July.
unexpectedly rose in July.

Germany’s Markit services PMI advanced
in July.
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https://www.moneyweb.co.za/mny_sens/arcelormittal-south-africa-limited-acl-updated-trading-statement-for-the-six-months-ended-30-june-2021/
https://www.moneyweb.co.za/mny_sens/city-lodge-hotels-limited-announcement-relating-to-the-proposed-disposal-of-east-african-hotel-operations-and-withdrawal-of-cautionary/
https://www.moneyweb.co.za/mny_sens/distell-group-holdings-limited-trading-statement-for-the-year-ended-30-june-2021-and-impact-of-civil-unrest-in-south-africa/
https://www.moneyweb.co.za/mny_sens/telkom-sa-soc-limited-telkom-group-chief-executive-officer-to-step-down-on-30-june-2022/
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))) Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

JETED 02:30 Nomura Manufacturing PMI (Jul) (P) . 8 & 52.20* 52.40 Monthly

Spain 09:00 Producer Price Index (MoM) (Jun) w - 1.60% Monthly
Spain 09:00 Producer Price Index (YoY) (Jun) * - 15.30% Monthly
Eurozone 10:00 Publication of the Macro-Prudential Bulletin * - = As Scheduled

s Germany 10:00 IFO - Business Climate (Jul) L 8 8 ¢ 102.50 101.80 Monthly
mssm Germany 10:00 IFO - Current Assessment (Jul) * % 101.50 99.60 Monthly
——  Germany 10:00  IFO - Expectations (Jul) L8 103.00 104.00 Monthly
; % UK 13:00 BoE's Vlieghe speech w* - - As Scheduled
1600  New Home Sales (MoM) (Jun) 1.8 8 ¢ : -5.90% Monthly

16:30 Dallas Fed Manufacturing Business Index (Jul) * kK = 31.10 Monthly

Note: %% High %% Medium wlLow
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YTD % Change

Company Name Last Close 1Week % Change MTD % Change
ArcelorMittal South Africa Ltd 573 12.80 9.56
Grindrod Shipping Holdings Ltd 15000 -7.44 -2702
PPC Ltd 350 -1.69 -10.03
Texton Property Fund Ltd 300 -4.46 -7.69
Lewis Group Ltd 3712 7.18 15.40
Distell Group Holdings Ltd 17000 1.63 1.80
MTN Group Ltd 10713 1.71 3.78
Hudaco Industries Ltd 13587 3.32 6.31
RMB Holdings Ltd 145 0.69 3.57
Mpact Ltd 2400 4.08 -7.69
Truworths International Ltd 6044 3.00 4.79
Royal Bafokeng Platinum Ltd 10532 0.75 3.18
Imperial Logistics Ltd 6074 -0.43 28.09
Sasol Ltd 21840 4.09 0.18
Motus Holdings Ltd 8940 3.51 -4.22
Steinhoff International Holdings NV 169 -5.06 -10.58
Invicta Holdings Ltd 2745 3.78 1.48
Sun International Ltd/South Africa 1947 1.04 6.92
City Lodge Hotels Ltd 392 5.38 11.68
Stadio Holdings Ltd 305 -2.24 -1.29
Emira Property Fund Ltd 973 3.07 -1.22
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YTD % Change

5

II

Company Name Last Close 1Week % Change MTD % Change
Dis-Chem Pharmacies Ltd 3229 0.91 0.44
Tsogo Sun Holdings Ltd 790 -0.88 -0.63
Investec PLC 5630 3.11 1.37
Pepkor Holdings Ltd 2079 7.16 3.12
Investec Ltd 5407 3.43 2.12
Advtech Ltd 1414 1.00 -0.77
Foschini Group Ltd/The 15425 -0.80 -3.01
Transaction Capital Ltd 3654 3.02 -3.38
Hammerson PLC 749 4.03 0.94
Reunert Ltd 4899 217 -3.41
Life Healthcare Group Holdings Ltd 2412 4.51 6.16
Cie Financiere Richemont SA 18678 6.95 7.58
Telkom SA SOC Ltd 4361 -2.87 -5.95
Vukile Property Fund Ltd 1025 5.09 -1.85
Afrimat Ltd 5950 -0.08 1.71
Exxaro Resources Ltd 17475 -0.43 3.76
Glencore PLC 6453 4.98 5.48
MAS Real Estate Inc 1783 3.06 -1.93
Raubex Group Ltd 2975 -0.83 -8.85
JSE AllL Share Index 68064.0 2.31 2.74
Disclaimer
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

[ a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
L Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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