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Economic and Political News

Former President Jacob Zuma’s legal team calls for postponement 
of his corruption trial. 

Public Protector Busisiwe Mkhwebane impeachment committee to 
elect chairperson today. 

Government expects to reach 250,000 doses a day by the end of 
the week. 

EFF leader Julius Malema to launch ZAR1mn legal case against DA 
leader John Steenhuisen. 
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https://www.nasdaq.com/articles/south-africas-ex-leader-zuma-seeks-further-delay-in-corruption-trial-2021-07-19
https://www.iol.co.za/news/politics/mkhwebane-impeachment-committee-to-elect-chairperson-on-tuesday-50291e09-3837-456c-9d21-9878cdaf7751
https://www.businesslive.co.za/bd/national/health/2021-07-19-state-confident-it-will-reach-250000-jabs-a-day-as-calm-returns/
https://www.thesouthafrican.com/news/why-julius-malema-legal-case-john-steenhuisen-incite-twitter-violence/


South Africa Market q US Market q

South African markets closed in the red yesterday, led by losses in mining sector stocks and
concerns over rising Covid-19 cases.

US markets closed weaker yesterday, as spike in global Covid-19 cases raised concerns over
economic recovery.
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https://www.businesslive.co.za/bd/markets/2021-07-19-market-wrap-jse-slips-as-rising-covid-19-cases-weigh-on-global-sentiment/
https://www.reuters.com/article/usa-stocks/us-stocks-dow-sinks-2-as-virus-surge-stifles-recovery-hopes-idUSL4N2OV30V


UK Market q Asia Market q

UK markets finished lower yesterday, amid worries over surging coronavirus cases and its
impact on the economy.

Asian markets are trading lower this morning, amid renewed fears over the pace of global
economic recovery. The Nikkei 225 Index is trading 0.8% lower at 27,431.55.
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https://www.reuters.com/world/uk/virus-inflation-woes-send-ftse-100-two-month-low-2021-07-19/
https://www.reuters.com/business/global-markets-wrapup-1-2021-07-20/


Currencies

Commodities

USD
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GBP
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p

14.5618

USD/ZAR

Brent ($/barrel)
68.72

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil dropped, amid concerns over oil 
demand and after the OPEC and allies agreed to boost oil 
output.

Gold ($/oz)
1,818.00

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices fell, amid strength in the US Dollar. 

Platinum ($/oz)
1,075.90

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,188.50

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally retreated against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
as concerns over global economic recovery increased demand 
for the safe haven asset. 

At 06:00 SAST, the British Pound is trading 0.08% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.11% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.36% lower 
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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Click HereTo Read More
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Click HereTo Read More Click HereTo Read More

https://www.reuters.com/business/risk-fx-retreat-catapults-dollar-3-month-top-reflation-doubts-reemerge-2021-07-19/
https://www.reuters.com/business/energy/oil-falls-more-than-1-after-opec-agrees-boost-supply-2021-07-19/
https://www.reuters.com/article/global-precious/precious-gold-edges-up-on-delta-virus-threat-lower-u-s-bond-yields-idUSL1N2OV02F


Major South African Corporate News

Announced the proposed disposal of 
Ascendis Animal Health division.

Revealed that a total of 58 stores 
were looted and damaged and 
currently not able to trade.

Revealed that group sales rose by 
9.7% compared to the same period 
last year.

Ascendis Health Limited Lewis Group Limited Woolworths Holdings Limited

Major Global Economic News

Eurozone’s construction output 
rebounded in May. 

Eurozone

Japan’s national consumer price index
(CPI) rose at its fastest annual pace in
over a year in June.

The People’s Bank of China (PBoC) kept
its interest rate unchanged at 3.85%.

The Reserve Bank of Australia’s (RBA)
minutes signalled no rate hike before
2024.

Asia

The NAHB housing market index fell to
its lowest level since August 2020 in
July.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/ascendis-health-limited-the-proposed-disposal-of-the-ascendis-animal-health-division/
https://www.moneyweb.co.za/mny_sens/lewis-group-limited-voluntary-update-on-impact-of-civil-unrest-on-lewis-group/
https://www.moneyweb.co.za/mny_sens/woolworths-holdings-limited-impact-of-civil-unrest-in-south-africa-on-whl-and-trading-update-for-the-52-weeks-ended-27-june-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:30 National Consumer Price Index (YoY) (Jun) 0.20%* -0.10% Monthly

Germany 08:00 Producer Price Index (YoY) (Jun) 8.50% 7.20% Monthly

Switzerland 08:00 Exports (MoM) (Jun) - 3.47% Monthly

Switzerland 08:00 Imports (MoM) (Jun) - -1.55% Monthly

Switzerland 08:00 Trade Balance s.a. (Jun) - CHF4.26bn Monthly

South Africa 09:00 Leading Indicator (May) - 125.80 Monthly

Eurozone 09:30 ECB's Villeroy Speech - - As Scheduled

Eurozone 10:00 Current Account s.a (May) - EUR22.80bn Monthly

Eurozone 10:00 ECB Bank Lending Survey - - As Scheduled

US 14:30 Building Permits (MoM) (Jun) - -3.00% Monthly

US 14:30 Housing Starts (MoM) (Jun) - 3.60% Monthly

Note:                 High  Medium  Low
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Technical snapshot
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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