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))) Economic and Political News

Public Servants Association (PSA) signs draft public sector wage

agreement.
To Read More -

T —————————
Telkom and MTN court cases against Independent

Communications Authority of SA (Icasa) delayed to September.

To Read More -

Aspen releases first batch of Johnson & Johnson (J&J) Covid-19

vaccines.

Renewal of SAA’s operating licence could be completed within a
week or two, says interim CEO Thomas Kgokolo.

Mango Airlines to enter business rescue, says SAA interim CEO

Thomas Kgokolo.
To Read More -



https://www.businesslive.co.za/bd/national/labour/2021-07-26-government-gets-public-sector-wage-agreement-over-the-line/
https://www.businesslive.co.za/bd/national/health/2021-07-26aspen-releases-first-batch-of-jandj-vaccines-in-boost-to-inoculation-drive/
https://www.moneyweb.co.za/news/companies-and-deals/mango-airlines-to-enter-business-rescue-says-saa-interim-ceo/
https://www.businesslive.co.za/bd/companies/telecoms-and-technology/2021-07-26-telkom-and-mtn-court-cases-against-icasa-delayed-to-september/
https://www.news24.com/fin24/companies/if-all-goes-well-saa-could-start-cargo-flights-in-a-week-or-two-says-interim-ceo-20210726
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))) South Africa Market

))) US Market

US markets closed firmer yesterday, ahead of the US Federal Reserve’s (Fed) policy meeting

To Read More [«ilda:=0

DJIA (USD)

South African markets closed mostly lower yesterday, weighed down by losses in industrial

AN GCEC M\ [e]{=M Click Here

sector stocks. and corporate earnings results.

S&P 500 futures
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https://www.businesslive.co.za/bd/markets/2021-07-26-market-wrap-jse-flat-after-tug-of-war-between-industrials-and-miners/
https://www.reuters.com/world/china/global-markets-wrapup-4-pix-2021-07-26/
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) UK Market

UK markets finished slightly lower yesterday, led by losses in banking and energy sector
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))) Asia Market

Asian markets are trading mostly higher this morning, ahead of Fed’s monetary policy meet.

The Nikkei 225 Index is trading 0.5% higher at 27,961.02.
To Read More

*As at 6:00 SAST
Hang Seng* (HKD)
V 25,893.86

stocks.
FTSE 100 futures

FTSE 100 (GBP) DAX 30 (EUR) CAC 40 (EUR) Nikkei 225* (JPY) Shanghai Composite* (CNY)
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https://www.reuters.com/article/britain-stocks/ftse-100-falls-on-weakness-in-energy-banking-shares-virus-worries-remain-idUSL4N2P21GV
https://www.reuters.com/world/china/global-markets-wrapup-1-2021-07-27/
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))) Currencies

USD/ZAR
14.7882

At 06:00 SAST, the US Dollar marginally retreated against the
South African Rand.

The US Dollar fell against the South African Rand yesterday.

)) Commodities

©! GBP/ZAR
R zAR

EUR/ZAR
17.4593

At 06:00 SAST, the British Pound is trading slightly higher At 06:00 SAST, the Euro fell 0.11% against the South African
against the South African Rand. Rand.

20.4503

The British Pound climbed against the South African Rand
yesterday, following a drop in Covid-19 cases in Britain.

The Euro weakened against the South African Rand yesterday.

AUD/ZAR
10.9170

At 06:00 SAST, the Australian Dollar is trading 0.06% lower
against the South African Rand.

The Australian Dollar dropped against the South African Rand
yesterday.

A 0.46%

Brent ($/barrel)
74.84

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil climbed.

Eco & Political News

Equity Currencies & Commodities

A 0.21% = 0.00%

Platinum ($/0z)
1,068.70

At 06:00 SAST, gold prices edged higher. At 06:00 SAST, platinum prices remained unchanged.

Yesterday, gold prices fell, as investors await the outcome of
Fed’s policy meeting.

Yesterday, platinum prices advanced.

To Read More -

Corporate & Global Economic News Economic Calendar Technical snapshot Disclaimer

Copper ($/MT)*
9,793.25

Yesterday, copper prices have risen.

* As of previous close


https://www.reuters.com/article/britain-sterling/update-2-sterling-climbs-above-1-38-against-broadly-weaker-dollar-idUSL1N2P20JF
https://www.marketwatch.com/story/gold-edges-higher-as-traders-look-ahead-to-fed-meeting-11627301320
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)) Major South African Corporate News

Anglo American Platinum Ltd Liberty Two Degrees Limited Merafe Resources Limited Reinet Investments S.C.A.

1H21 revenues declined 8.0% to
ZAR438.80mn compared to the same
period preceding year.

1H21 revenues rose to ZAR107.54bn
from ZAR42.17bn posted in the same
period last year.

To Read More Click Here

)) Major Global Economic News

Revealed that attributable
ferrochrome productionin 1H21
increased 65.6%.

To Read More Click Here

1022 net asset value decreased
4.3%, compared to that recorded in
the period ended 31 March 2021.

Eurozone

New home sales unexpectedly dropped Germany’'s Ifo business expectations Japan’s corporate service price index
to a 14-month low level in June. index dropped in July. advanced in June.

The Dallas Fed manufacturing business Germany’s Ifo current assessment index

index fell in July. climbed less than expected in July.

Germany’'s Ifo business climate index
unexpectedly fell in July.
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https://www.moneyweb.co.za/mny_sens/anglo-american-platinum-limited-2021-interim-results-short-form-announcement/
https://www.moneyweb.co.za/mny_sens/liberty-two-degrees-summarised-group-results-for-the-six-months-ended-30-june-2021/
https://www.moneyweb.co.za/mny_sens/merafe-resources-limited-production-report-and-trading-statement-for-the-six-months-ended-30-june-2021/
https://www.moneyweb.co.za/mny_sens/reinet-investments-sca-management-statement-for-the-first-quarter-ended-30-june-2021/
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Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Corporate Service Price (YoY) (Jun) ) 1.40%* 1.50% Monthly

*

China 03:30 Industrial Profits (YoY) (Jun) * % - 36.40% Monthly

n Japan 09:30 BoJ's Governor Kuroda speech L 8 8 ¢ - - As Scheduled
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UK 12:00 CBI Distributive Trades Survey - Realised (Jul) ) 20.00% 25.00% Monthly

a 14:30 Cap Goods Orders Nondef Ex Air (Jun) (P) * 0.60% 0.10% Monthly
a 14:30 Cap Goods Ship Nondef Ex Air (Jun) (P) * - 1.10% Monthly
{ 14:30  Durable Goods Orders (Jun) (P) L8 8 ¢ 2.10% 2.30% Monthly
{ 14:30 Durable Goods Orders ex Transportation (Jun) (P) * % 0.80% 0.30% Monthly
a 14:55 Redbook Index (YoY) (24-Jul) * - 15.00% Weekly
a 15:00 Housing Price Index (MoM) (May) * = 1.80% Monthly
{ 16:00 Consumer Confidence (Jul) * ko 124.10 127.30 Monthly
{ 16:00 Richmond Fed Manufacturing Index (Jul) * - 22.00 Monthly
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)) Technical snapshot
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

[ a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
L Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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