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Economic and Political News

South Africa’s (SA) trade surplus narrows to ZAR51.24bn in April, 
compared to a surplus of ZAR52.57bn in March. 

Ad hoc committee amending Section 25 of the Constitution to ask 
National Assembly for another 30-day extension.

Tourism Minister Mmamoloko Kubayi-Ngubaneministry to defend 
Tourism Equity Fund in court.

Eskom implements Stage 2 load-shedding due to high demand 
and breakdowns of generation units.

Progressive Youth Alliance wants Tito Mboweni to resign as 
finance minister.
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https://www.news24.com/fin24/economy/south-africa/another-sa-trade-surplus-surprise-thanks-to-continuing-commodity-boom-20210531
https://www.businesslive.co.za/bd/national/2021-05-31-anc-eff-differences-on-expropriation-threaten-to-prolong-investor-uncertainty/
https://www.businesslive.co.za/bd/national/2021-05-31-tourism-minister-says-she-will-defend-equity-fund-in-court/
https://www.businesslive.co.za/bd/national/2021-05-31-eskom-to-implement-load-shedding-from-monday-afternoon/
https://www.news24.com/news24/southafrica/news/youth-alliance-demands-that-tito-mboweni-resign-his-position-as-finance-minister-20210531


South Africa Market p US Market 

South African markets closed in the green yesterday, boosted by gains in commodity sector
stocks.

US markets were closed yesterday on account of a public holiday.
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Impala Platinum Holdings Ltd

Northam Platinum Ltd

Anglo American Platinum Ltd

Attacq Ltd

Harmony Gold Mining Co Ltd

Tsogo Sun Gaming Ltd

Liberty Two Degrees

Netcare Ltd

Lighthouse Capital Ltd

Investec Property Fund Ltd

salesforce.com Inc

Ulta Beauty Inc

NVIDIA Corp

Xilinx Inc

Lamb Weston Holdings Inc

HP Inc

Gap Inc

Dollar Tree Inc

Lumen Technologies Inc

Costco Wholesale Corp

# Values as on 28 May 2021

As on 28 May 2021

https://www.businesslive.co.za/bd/markets/2021-05-31-market-wrap-rand-buoyed-by-trade-surplus-and-higher-metal-prices/


UK Market Asia Market q

UK markets were closed yesterday on account of a national holiday. Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.3%
lower at 28,763.42.
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London Stock Exchange Group Plc

Taylor Wimpey Plc

Croda International Plc

Persimmon Plc
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Currencies

Commodities
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p
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Brent ($/barrel)
70.15

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil climbed, on improved demand 
outlook.

Gold ($/oz)
1,914.40

At 06:00 SAST, gold prices edged higher. 

Trading in gold was closed yesterday on account of a public 
holiday in the US.

Platinum ($/oz)
1,194.40

At 06:00 SAST, platinum prices gained.

Trading in platinum was closed yesterday on account of a 
public holiday in the US.

Copper ($/MT)*
10,248.25

Trading in copper was closed yesterday on account of a public 
holiday in the US.

At 06:00 SAST, the US Dollar retreated 0.20% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading marginally weaker 
against the South African Rand. 

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.18% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.16% higher
against the South African Rand.

The Australian Dollar slightly dropped against the South 
African Rand yesterday.
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Click HereTo Read More

https://www.reuters.com/world/middle-east/oil-prices-stay-firm-demand-outstrip-supply-h2-2021-05-31/


Major South African Corporate News

FY21 revenues declined 9.3% to 
ZAR11.72bn from the preceding 
year. 

Announced that Nicholas Bofilatos
would assume the role of the 
Group’s acting CFO effective from 1 
July 2021.

FY21 revenues dropped to 
ZAR4.68bn from ZAR6.50bn posted 
in the previous year. 

Expects its 1H21 HEPS to be 40.0% 
more than the prior year.

Adcorp Holdings Limited Allied Electronics Corp Ltd Famous Brands Limited Standard Bank Group Ltd

Major Global Economic News

Germany’s consumer price inflation rose
to its highest level since September
2011 in May.

Eurozone

Japan’s Jibun Bank manufacturing PMI 
dropped in May.

Australia’s AiG performance of 
manufacturing index rose in May.

Australia’s Commonwealth Bank 
manufacturing PMI advanced in May. 

China’s Caixin manufacturing PMI rose 
in May. 

Asia

The Organisation for Economic Co-
operation and Development (OECD)
revised up its 2021 global growth
forecast to 5.8% from 5.6%, citing
vaccine rollouts and US stimulus.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/ADR/ye2021.pdf
https://www.moneyweb.co.za/mny_sens/allied-electronics-corporation-limited-resignation-of-the-chief-financial-officer-and-appointment-of-an-acting-chief-financial-officer/
https://senspdf.jse.co.za/documents/2021/jse/isse/fbr/FY_20.pdf
https://www.moneyweb.co.za/mny_sens/standard-bank-group-limited-voluntary-trading-update-and-trading-statement/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 02:30 Nomura/ JMMA Manufacturing PMI (May) (F) 53.00* 53.60 Monthly

China 03:45 Caixin/Markit Manufacturing PMI (May) 52.00* 50.60 Monthly

Germany 09:55 Markit Manufacturing PMI (May) (F) 64.00 66.20 Monthly

Germany 09:55 Unemployment Rate s.a. (May) 6.00% 6.00% Monthly

Eurozone 10:00 Markit Manufacturing PMI (May) (F) 62.80 62.90 Monthly

South Africa 10:30 Unemployment Rate (Q1) - 32.50% Quarterly

Eurozone 11:00 Consumer Price Index (YoY) (May) (F) 1.90% 1.60% Monthly

Eurozone 11:00 Unemployment Rate (Apr) 8.10% 8.10% Monthly

South Africa 11:00 PMI Manufacturing (May) - 56.20 Monthly

US 15:45 Markit Manufacturing PMI (May) (F) 61.50 60.50 Monthly

US 16:00 ISM Manufacturing PMI (May) 60.70 60.70 Monthly

US 16:30 Dallas Fed Manufacturing Business Index (May) - 37.30 Monthly

Note:                 High  Medium  Low
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Technical snapshot
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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