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)) Economic and Political News

Western Cape judge president John Hlophe withdraws from public

protector impeachment case.

SA headed for stricter measures, possible Level 2 lockdown.

Toreza viore (D

T —

Fitch and S&P warn over South Africa’s (SA) slow pace Covid-19

vaccination programme.

—

Prasa receives ZAR57bn to improve infrastructure.

United National Transport Union (Untu) to interdict Passenger Rail
Agency of SA (Prasa) over 5% wage increase.

e
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https://www.businesslive.co.za/bd/national/2021-05-24-public-statements-behind-hlophes-withdrawal-from-public-protector-case/
https://www.moneyweb.co.za/news/south-africa/fitch-and-sps-warning-on-sas-slow-pace-of-covid-19-vaccinations/
https://www.businesslive.co.za/bd/national/2021-05-24-union-to-interdict-prasa-over-5-wage-increase/
https://www.news24.com/news24/southafrica/news/sa-headed-for-stricter-measures-possible-level-2-lockdown-as-mac-raises-alarm-20210525
https://www.timeslive.co.za/news/south-africa/2021-05-24-prasa-receives-r57bn-to-improve-infrastructure-and-get-more-trains-running/
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)) US Market

US markets closed firmer yesterday, buoyed by gains in technology sector stocks.

DJIA (USD)

)) South Africa Market

South African markets closed in the red yesterday, as mining stocks retreated after China

threatened to tighten regulations to contain soaring commodity prices.

S&P 500 futures
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https://www.businesslive.co.za/bd/markets/2021-05-24-market-wrap-jse-miners-fall-on-chinese-regulation-threat/
https://www.reuters.com/article/usa-stocks-idUSL2N2NB1R9
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) UK Market

UK markets finished higher yesterday, as China’s price warning eased concerns over

#Values as on 21 May 2021 To Read More
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))) Asia Market

Asian markets are trading higher this morning, tracking overnight gains on Wall Street. The

Nikkei 225 Index is trading 0.6% higher at 28,544.29.
To Read More

*As at 6:00 SAST
Hang Seng * (HKD)

inflationary pressures.

FTSE 100 futures

FTSE 100 (GBP) DAX 30# (EUR) CAC 40 (EUR) Nikkei 225 * (JPY) Shanghai Composite * (CNY)
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https://www.sharecast.com/news/market-report-close/london-close-stocks-rise-pound-stabilises-after-warning-from-china--7947254.html
https://www.reuters.com/world/china/global-markets-global-markets-2021-05-25/
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)) Currencies

®

13.9058 QIE® 19.7175

17.0004

10.7874

At 06:00 SAST, the US Dollar retreated 0.13% against the At 06:00 SAST, the British Pound is trading marginally higher At 06:00 SAST, the Euro fell 0.08% against the South African At 06:00 SAST, the Australian Dollar is trading 0.07% lower
South African Rand. against the South African Rand. Rand. against the South African Rand.

The US Dollar fell against the South African Rand yesterday, as The British Pound declined against the South African Rand The Euro strengthened against the South African Rand The Australian Dollar gained against the South African Rand
hopes for swift global economic recovery boosted demand for yesterday. yesterday. yesterday.

riskier assets.

To Read More -
))) Commodities

A 0.31%

Brent ($/barrel)
68.67

V -0.14% P A 0.25%

Platinum ($/02)
1,180.60

Copper ($/MT)*
9,928.80

At 06:00 SAST, Brent crude oil rose. At 06:00 SAST, gold prices edged lower. At 06:00 SAST, platinum prices gained. Yesterday, copper prices have risen.
Yesterday, Brent crude oil climbed, amid uncertainty Yesterday, gold prices rose, amid weakness in the US Dollar Yesterday, platinum prices advanced. * As of previous close
surrounding the US-Iran nuclear deal. and the US Treasury yields.
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https://www.nasdaq.com/articles/dollar-hangs-near-4-month-lows-bitcoin-rebounds-2021-05-24
https://www.nasdaq.com/articles/oil-prices-rise-as-storm-forms-in-gulf-doubts-emerge-on-iran-deal-2021-05-23
https://www.reuters.com/article/global-precious/precious-gold-prices-firm-on-weaker-us-dollar-treasury-yields-idUSL2N2NB00T
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)) Major South African Corporate News

Barloworld Limited Hosken Consolidated Invst Ltd Nampak Limited Netcare Limited

1H21 revenues declined 5.9% to
ZAR10.08bn compared to the same
period previous year.

1H21 revenue advanced to
ZAR20.21bn from the same period of
the preceding year.

To Read More Click Here

))) Major Global Economic News

3 = Jo - To o

Expects its basic loss per share to be
between ZAR16.67 and ZAR25.85 for between 16.30c and 18.70c
the year ended 31 March 2021. compared to 7.00c in the last year.

To Read More Click Here ; To Read More Click Here ;

Expects its 1H21 HEPS to be

The Chicago Fed National Activity Index Bank of Japan Governor, Haruhiko Bank of England Governor, Andrew
dropped in April. Kuroda has warned of uneven global Bailey indicated that he does not expect
recovery from pandemic. long-term  implications from an

expected pick-up in inflation.
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https://senspdf.jse.co.za/documents/2021/jse/isse/BAWE/ie2021.pdf
https://www.moneyweb.co.za/mny_sens/hosken-consolidated-investments-limited-trading-statement-9/
https://www.moneyweb.co.za/mny_sens/nampak-limited-trading-statement-for-the-six-months-ended-31-march-2021/
https://senspdf.jse.co.za/documents/2021/jse/isse/NTC/ie2021.pdf

ONE MINUTE BRIEF | 25 May 2021

M GTC

consult « partner - manage

)) Economic Calendar
SAST Economic Indicator Relevance Consensus Previous Frequency
08:00 Gross Domestic Product s.a. (QoQ) (Q1) (F) 1 8 & ¢ -1.70% 0.50% Quarterly
08:00 Private Consumption (QoQ) (Q1) w - -3.30% Quarterly

>E WK 08:00  Public Sector Net Borrowing (Apr) * - GBP27.27bn Monthly
09:00 Producer Price Index (YoY) (Apr) * = 6.30% Monthly
10:00 Gross Domestic Product w.d.a. (YoY) (Q1) (F) * % -3.00% -3.30% Quarterly
10:00 IFO - Business Climate (May) L8 8 ¢ 98.10 96.80 Monthly
10:00 IFO - Current Assessment (May) * % 95.50 94.10 Monthly
10:00  IFO - Expectations (May) * W 101.00 99.50 Monthly

; % UK 12:00 CBI Distributive Trades Survey - Realised (May) * 30.00% 20.00% Monthly
a 15:00 Housing Price Index (MoM) (Mar) * = 0.90% Monthly
a 1600  Consumer Confidence (May) * ko 119.00 121.70 Monthly
i 1600  New Home Sales (MoM) (Apr) * ko - 20.70% Monthly
Note: % High %% Medium +wLow
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)) Technical snapshot

JSE All Share 66,054.92 S&P 500 4,197.05
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

( a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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