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Economic and Political News

Former President Jacob Zuma pleads not guilty to all charges 
against him, including corruption, fraud, money laundering and 
racketeering.

Special Tribunal dismisses former Transnet executive’s appeal 
against ZAR18mn forfeiture order.

South Africa (SA) may need to save indebted state firms, says 
finance minister. 

Former Sars head Tom Moyane admits he used ‘rogue unit’ to 
disband Sars executive committee.

Eskom continues to warn of imminent blackouts.
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https://www.news24.com/news24/southafrica/news/jacob-zuma-pleads-not-guilty-wants-billy-downer-removed-from-case-20210526
https://www.timeslive.co.za/news/south-africa/2021-05-26-tribunal-dismisses-appeal-by-former-transnet-executive-against-r18m-forfeiture-order/
https://www.businesslive.co.za/bd/national/2021-05-26-soes-unlikely-to-meet-debt-obligations-and-may-need-further-support-says-mboweni/
https://www.timeslive.co.za/politics/2021-05-26-moyane-admits-he-used-rogue-unit-to-disband-sars-executive-committee/
https://www.thesouthafrican.com/news/load-shedding-schedule-latest-eskom-electricity-wednesday-26-may-2021/


South Africa Market p US Market p

South African markets closed in the green yesterday, boosted by gains in property, banking
and financial sector stocks.

US markets closed firmer yesterday, amid optimism surrounding economic reopening.
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Fortress REIT Ltd

Famous Brands Ltd

Sun International Ltd

Mediclinic International Plc

Libstar Holdings Ltd

Kumba Iron Ore Ltd

African Rainbow Minerals Ltd

AngloGold Ashanti Ltd

African Rainbow Capital Investments Ltd

Ninety One Ltd

Ford Motor Co

Penn National Gaming Inc

Gap Inc

Discovery Inc –Series C

Royal Caribbean Cruises Ltd

Ball Corp

Walgreens Boots Alliance Inc

Boston Scientific Corp

Zimmer Biomet Holdings Inc

Biogen Inc

https://www.businesslive.co.za/bd/markets/2021-05-26-market-wrap-mediclinics-jump-helps-keep-jse-mildly-positive/
https://www.cnbc.com/2021/05/25/stock-market-futures-open-to-close-newshtml.html


UK Market q Asia Market q

UK markets finished marginally lower yesterday, weighed down by losses in banking sector
stocks.

Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.4%
lower at 28,536.35.
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AVEVA Group

Croda International Plc

Associated British Foods Plc

Entain Plc

Weir Group Plc

Intertek Group Plc

Ocado Group Plc

British Land Co Plc

Rolls-Royce Holdings Plc

Standard Chartered Plc

Marui Group Co Ltd

Astellas Pharma Inc

CyberAgent Inc

ANA Holdings Inc

Z Holdings Corp

Japan Exchange Group Inc

Fujitsu Ltd

Konami Holdings Corp

Showa Denko KK

Toyota Tsusho Corp

https://www.proactiveinvestors.co.uk/companies/news/950530/ftse-100-set-for-flat-start-as-investors-search-for-direction-950530.html


Currencies

Commodities
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Brent ($/barrel)
68.35

At 06:00 SAST, Brent crude oil declined.

Yesterday, Brent crude oil climbed, amid hopes for recovery in 
demand. Additionally, the US Energy Information 
Administration (EIA) reported that crude oil inventories fell by 
1.7mn bls to 484.30mn bls in the last week.

Gold ($/oz)
1,899.90

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices rose, on Fed’s dovish stance. 

Platinum ($/oz)
1,191.60

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,961.25

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar advanced 0.06% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, as 
the US Federal Reserve (Fed) reiterated its dovish stance.

At 06:00 SAST, the British Pound is trading marginally higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose 0.06% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.05% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.deccanherald.com/business/business-news/us-dollar-wallows-at-multi-month-lows-as-fed-bangs-dovish-drum-euro-ascendant-990149.html
https://www.cnbc.com/2021/05/26/oil-markets-iran-supply-us-fuel-demand-outlook.html
https://www.reuters.com/article/global-precious/precious-gold-firms-above-1900-oz-as-weaker-yields-bolster-appeal-idUSL3N2ND2DZ


Major South African Corporate News

1H21 revenues dropped to 
ZAR976.06mn from ZAR1191.80mn 
the same period last year.

FY21 revenues declined to 
ZAR3.00bn from ZAR3.08bn posted 
in the previous year.

Arrowhead Properties Limited Mediclinic International Plc

Major Global Economic News

Japan’s leading economic index climbed
in March.

Japan’s coincident index advanced in
March.

Asia

The MBA mortgage applications
dropped in the week ended 21 May
2021.

US

Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/AHAE/IE2021.pdf
https://senspdf.jse.co.za/documents/2021/JSE/ISSE/MEIE/MEIFY21.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Germany 08:00 GfK Consumer Confidence Survey (Jun) -5.20 -8.80 Monthly

Italy 10:00 Consumer Confidence (May) 104.40 102.30 Monthly

Italy 10:00 Economic Sentiment Index (May) - 97.30 Monthly

Italy 10:00 Manufacturing Confidence (May) 106.40 105.40 Monthly

South Africa 11:30 Producer Price Index (YoY) (Apr) 6.80% 5.20% Monthly

South Africa 12:00 Construction Input Price Index - (MoM) (Apr) - 1.50% Monthly

US 14:30 Durable Goods Orders (Apr) (P) - 0.80% Monthly

US 14:30 Gross Domestic Product Annualised (QoQ) (Q1) (S) 6.50% 4.30% Quarterly

US 14:30 Initial Jobless Claims (22-May) 425.00K 444.00K Weekly

US 16:00 Pending Home Sales (MoM) (Apr) 0.80% 1.90% Monthly

US 17:00 Kansas City Fed Manufacturing Activity (May) - 31.00 Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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