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)) Economic and Political News

South African Reserve Bank (SARB) keeps key interest rate steady

at 3.5%.
To Read More -

National Union of Mineworkers (NUM) calls for 15% wage increase

for workers in gold sector.

T —

State Capture Commission adjourns proceedings for ‘serious

security reasons’.

e

Judge to rule after SA sued over Sasol, Eskom pollution.

Phumzile van Damme resigns from Democratic Alliance.

T —
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https://www.rttnews.com/3196481/south-africa-central-bank-holds-rates-steady.aspx?type=alleco
https://www.timeslive.co.za/politics/2021-05-20-state-capture-commission-forced-to-adjourn-for-serious-security-reasons/
https://www.news24.com/citypress/politics/phumzile-van-damme-ditches-the-da-20210520
https://www.news24.com/fin24/companies/mining/num-calls-for-15-wage-increase-for-workers-in-gold-sector-20210520
https://www.moneyweb.co.za/news/south-africa/judge-to-rule-after-sa-sued-over-sasol-eskom-pollution/
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)) US Market

US markets closed firmer yesterday, ending its losing streak of three consecutive sessions,

)) South Africa Market

South African markets closed in the green yesterday, after the SARB kept its key interest rate

buoyed by gains in technology stocks and following upbeat jobless claims data.
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https://www.businesslive.co.za/bd/markets/2021-05-20-market-wrap-rand-steady-as-interest-rates-are-kept-on-hold/
https://www.reuters.com/article/usa-stocks-idUSL2N2N72FG
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) UK Market

UK markets finished higher yesterday, boosted by gains in industrial sector stocks.
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))) Asia Market

Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.6%
higher at 28,257.96.

FTSE 100 futures *As at 6:00 SAST
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https://www.reuters.com/world/uk/ftse-100-rises-banks-industrials-boost-qinetiq-group-shines-2021-05-20/
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At 06:00 SAST, the British Pound is trading 0.10% higher At 06:00 SAST, the Euro rose 0.21% against the South African
against the South African Rand. Rand.

The British Pound declined against the South African Rand
yesterday.

13.9993 OIZ%® 19.8454

At 06:00 SAST, the US Dollar advanced 0.18% against the
South African Rand.

The US Dollar fell against the South African Rand yesterday,
following the US Federal Reserve’s meeting minutes.

To Read More -
)) Commodities

The Euro weakened against the South African Rand yesterday.

10.8573

At 06:00 SAST, the Australian Dollar is trading 0.09% lower
against the South African Rand.

The Australian Dollar dropped against the South African Rand
yesterday.

A 0.09%

Brent ($/barrel)
65.17

V¥ -0.31% V¥ -0.22%

Platinum ($/02)
1,202.30

At 06:00 SAST, Brent crude oil rose. At 06:00 SAST, gold prices edged lower. At 06:00 SAST, platinum prices declined.

Yesterday, Brent crude oil dropped, amid reports of progress
towards a deal to lift the US sanctions against Iran.

Yesterday, gold prices slightly rose, amid weakness in the US
Dollar and concerns over rising inflation.

Corporate & Global Economic News

Yesterday, platinum prices advanced.

-
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Copper ($/MT)*
10,031.50

Yesterday, copper prices have risen.

* As of previous close


https://www.nasdaq.com/articles/forex-dollar-comes-down-from-fed-minutes-high-2021-05-20
https://www.reuters.com/world/middle-east/oil-falls-third-day-rising-coronavirus-infections-us-stockpiles-2021-05-20/
https://www.reuters.com/article/global-precious-idUSL2N2N70QM
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)) Major South African Corporate News

Netcare Limited

Expects its 1H21 EPS to be between
25.00c and 27.60c compared to
43.60c in last year.

To Read More Click Here

))) Major Global Economic News

Eco & Political News

The Philadelphia Fed manufacturing
index fell more than expected in May.

Initial jobless claims dropped to its
lowest level since mid-March 2020 last
week.

The leading indicator advanced in April.

Tiger Brands Limited

1H21 revenues rose to ZAR16.45bn
from ZAR15.18bn posted in the same
period last year.

To Read More Click Here ;

Eurozone

Eurozone’s construction output
rebounded in March.

Eurozone’s current account surplus
narrowed in March.

Germany’s producer price index (PPI)
climbed at its fastest pace since August
2011 in April.

Currencies & Commodities Corporate & Global Economic News Economic Calendar

Woolworths Holdings Limited

Expects its FY21 EPS to be more
than 20%, compared to 58.2c in the

last year.
To Read More ;

Australia’s Commonwealth Bank
manufacturing PMI rose in May.

Australia’s retail sales rose in April.

Japan’s national consumer price index
(CPI) dropped in April.

Japan’s Jibun Bank manufacturing PMI
unexpectedly fell in May.
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The balance of firms reporting total
order book above normal rose in May.

The GfK consumer confidence index
rose to its highest level since March
2020 in May.


https://www.moneyweb.co.za/mny_sens/netcare-limited-trading-statement-12/
https://senspdf.jse.co.za/documents/2021/jse/isse/TIIH/TigerHY21.pdf
https://www.moneyweb.co.za/mny_sens/woolworths-holdings-limited-trading-statement-for-the-52-weeks-ending-27-june-2021/
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SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency
02:30 Nomura/JMMA Manufacturing PMI (May) (P) 1 8 & ¢ 52.50* 53.60 Monthly
08:00 Retail Sales (MoM) (Apr) w 1.50% 5.40% Monthly
09:30 Markit Manufacturing PMI (May) (P) 1. 8.8 1 65.80 66.20 Monthly
09:30 Markit Services PMI (May) (P) AN 50.80 49.90 Monthly
2+ Eurozone 10:00 Markit Manufacturing PMI (May) (P) AN 62.00 62.90 Monthly
Eurozone 10:00  Markit Services PMI (May) (P) L8 8 ¢ 49.10 50.50 Monthly

10:30 Markit Manufacturing PMI (May) (P) * - 60.90 Monthly

15:45  Markit Manufacturing PMI (May) (P) * k& 60.50 60.50 Monthly

1545  Markit Services PMI (May) (P) * k& 61.90 64.70 Monthly

16:00  Consumer Confidence (May) (P) * k& - -8.10 Monthly

1600  Existing Home Sales (MoM) (Apr) * ko - -3.70% Monthly

19:00 Baker Hughes US Rig Count (21-May) * ko - 453.00 Weekly

Note: % High %% Medium +wLow
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

( a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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