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)) Economic and Political News

Pietermaritzburg High Court postpones Jacob Zuma’s fraud and

corruption case to 26 May.
To Read More -

African National Congress (ANC) to oppose Ace Magashule’s bid to

declare his suspension unlawful.
To Read More -

Unions reject Eskom’s 1.5% wage increase offer.

Automobile Association (AA) expects petrol price to drop by 1c per
litre while diesel to rise by 20c per litre in June.
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https://www.businesslive.co.za/bd/national/2021-05-17-fraud-and-corruption-case-against-jacob-zuma-is-postponed/
https://www.businesslive.co.za/bd/national/labour/2021-05-17-unions-decline-eskoms-15-wage-increase-offer/
https://www.moneyweb.co.za/news/south-africa/anc-to-oppose-court-challenge-by-ace-magashule/
https://www.businesslive.co.za/bd/national/2021-05-17-aa-expects-tiny-drop-in-petrol-price-for-june/
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)) US Market

US markets closed weaker yesterday, on inflation concerns and weakness in technology

DJIA (USD)
V 34,327.79

)) South Africa Market

South African markets closed in the green yesterday, boosted by gains mining and resources

sector stocks. stocks.

S&P 500 futures

S&P 500 (USD)
V 4,163.29

Nasdaq Composite (USD)
Vv 13,379.05

JSE All Share (ZAR)
A 67,217.11
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https://www.businesslive.co.za/bd/markets/2021-05-17-market-wrap-miners-lead-gains-on-the-jse/
https://www.reuters.com/article/usa-stocks-idUSL2N2N41RT
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) UK Market

UK markets finished lower yesterday, weighed down by losses in banking and industrial

sector stocks.
FTSE 100 futures

FTSE 100 (GBP)

DAX 30 (EUR)

CAC 40 (EUR)

))) Asia Market
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Asian markets are trading higher this morning, despite concerns over rising Covid-19 cases
across Asia. The Nikkei 225 Index is trading 2.2% higher at 28,446.25.

*As at 6:00 SAST

Nikkei 225* (JPY)
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} Top Gainers

Fresnillo Plc
Polymetal International Plc
BT Group Plc
Rio Tinto Plc

J Sainsbury Plc

Eco & Political News

3.5% -4.3%

29% -4.3%

2.8% -3.7%

2.3% -3.0%

21% -2.9%

Currencies & Commodities

Top Losers \

Rolls-Royce Holdings Plc
Antofagasta Plc

International Consolidated Airlines Group

Whitbread Plc

Weir Group Plc

Corporate & Global Economic News

} Top Gainers
T&D Holdings Inc
Recruit Holdings Co Ltd

Japan Steel Works Ltd
Sumitomo Metal Mining Co Ltd

IHI Corp

Economic Calendar

Technical snapshot
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7.3% -43%

5.8% -2.2%

5.8% -2.1%

55% -1.8%

Disclaimer

Top Losers \

Nisshin Seifun Group Inc

Nippon Light Metal Holdings Co Ltd
Tokyo Gas Co Ltd

Osaka Gas Co Ltd

Shinsei Bank Ltd


https://www.reuters.com/world/uk/leisure-stocks-retailers-boost-ftse-250-england-reopens-2021-05-17/
https://www.reuters.com/world/china/global-markets-wrapup-1-2021-05-18/
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)) Currencies

17.1074

10.9611

At 06:00 SAST, the US Dollar retreated 0.27% against the At 06:00 SAST, the British Pound is trading marginally weaker At 06:00 SAST, the Euro fell 0.14% against the South African At 06:00 SAST, the Australian Dollar is trading 0.11% firmer
South African Rand. against the South African Rand. Rand. against the South African Rand.

The US Dollar fell against the South African Rand yesterday, The British Pound climbed against the South African Rand The Euro weakened against the South African Rand yesterday. The Australian Dollar dropped against the South African Rand
amid concerns over rising inflation. yesterday, as Britain began its second phase of reopening. yesterday.

To Read More - To Read More -
)) Commodities

A 0.36%

Brent ($/barrel)
69.71

A 0.05% p A 0.11%

Platinum ($/02)
1,245.90

Copper ($/MT)*
10,344.75

At 06:00 SAST, Brent crude oil rose. At 06:00 SAST, gold prices edged higher. At 06:00 SAST, platinum prices gained. Yesterday, copper prices have risen.
Yesterday, Brent crude oil climbed, amid optimism over US, Yesterday, gold prices rose, amid drop in the US Treasury Yesterday, platinum prices advanced. * As of previous close
European reopenings. yields.
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https://www.reuters.com/article/global-forex-int/dollar-inches-lower-as-treasury-yields-hold-firm-idUSKCN2CY2BG
https://www.reuters.com/article/britain-sterling/sterling-holds-recent-gains-as-britain-enters-second-phase-of-reopening-idUSL2N2N40GV
https://www.reuters.com/business/energy/oil-edges-lower-covid-19-restrictions-asia-fuel-demand-concerns-2021-05-17/
https://www.reuters.com/article/global-precious/precious-gold-scales-3-1-2-month-peak-on-subdued-stocks-us-yields-idUSL3N2N43RT
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)) Major South African Corporate News

Astral Foods Limited Redefine Properties Limited

1H21 revenues rose to ZAR7.54bn
from ZAR7.07bn posted in the same
period last year.

To Read More Click Here

))) Major Global Economic News

1H21 revenues dropped to
ZAR3.33bn from ZAR4.82bn posted
in the same period last year.

To Read More Click Here ;

The NAHB housing market index Japan’s gross domestic product (GDP)
remained unchanged in May. dropped more than anticipated in 1Q021.
The NY Empire State manufacturing RBA minutes: central bank to decide
index fell less than expected in May. whether to roll over its yield-target

maturity and consider further QE at its 6
July meeting.
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https://www.astralfoods.com/assets/Documents/Index/Interim-results-ended-31-March-2021.pdf
https://www.redefine.co.za/view-file/interim-results-may-2021.pdf
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))) Economic Calendar

SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency
06:30 Tertiary Industry Index (MoM) (Mar) * W 1.10%* 0.30% Monthly
; % UK 08:00 Average Earnings Including Bonus (3Mo/Yr) (Mar) w 4.60% 4.50% Monthly
>E WK 08:00  Claimant Count Rate s.a. (Apr) * - 7.30% Monthly
=l 08:00  ILO Unemployment Rate (3M) (Mar) * 4.90% 4.90% Monthly
_ 10:00  Trade Balance (Mar) AN : EUR4,754.00mn Monthly
_ 10:00  Trade Balance EU (Mar) L8 8 ¢ - EUR0.61bn Monthly
_ 10:00 Trade Balance Non-EU (Mar) L8 8 - EUR4.15bn Monthly
Eurozone 11:00 Employment Change (QoQ) (Q1) (P) L8 8 ¢ - 0.30% Quarterly
11:00  Gross Domestic Product s.a. (Q0Q) (Q1) (S) * k& -0.60% -0.70% Quarterly
11:00  Trade Balance s.a. (Mar) * k& - EUR18.40bn Monthly
a 14:30  Building Permits (MoM) (Apr) * ko - 2.70% Monthly
i 1430 Housing Starts (MoM) (Apr) L8 8 - 19.40% Monthly

Note: % High %% Medium +wLow
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)) Technical snapshot

JSE All Share 67,217.11 S&P 500 4,163.29
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

( a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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