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)) Economic and Political News

South Africa’s (SA) mining production climbs 21.3% on a YoY
basis in March, compared to a revised drop of 2.3% in February.

T —
Cabinet approves extension of national state of disaster to 15

June.

T —

South African Broadcasting Corporation (SABC) to impose wage

freeze for three years.

T —
US biotech billionaire Patrick Soon-Shiong pledges ZAR3bn

(USD213mn) for SA vaccine work.
To Read More -

N ——

Suspended ANC secretary-general Ace Magashule takes ANC to

court over his suspension.

T —
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https://www.businesslive.co.za/bd/national/2021-05-13-sabc-plans-three-year-wage-freeze/
https://www.news24.com/news24/southafrica/news/magashule-serves-papers-on-anc-on-step-aside-rule-20210513
https://ewn.co.za/2021/05/13/cabinet-approves-extension-of-national-state-of-disaster-for-another-month
https://www.bloomberg.com/news/articles/2021-05-13/billionaire-pledges-213-million-for-south-africa-vaccine-work
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)) South Africa Market

)) US Market

US markets closed firmer yesterday, following positive US initial jobless claims data.

DJIA (USD)
A 34,021.45

South African markets closed in the red yesterday, weighed down by losses in resources,

commodity and industrial sector stocks.
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https://www.businesslive.co.za/bd/markets/2021-05-13-market-wrap-jse-slips-amid-us-inflation-concerns/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-closes-higher-in-buy-the-dip-session-idUSL1N2N02F7
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) UK Market

UK markets finished lower yesterday, led by losses in commodity sector stocks.
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))) Asia Market

Asian markets are trading higher this morning, tracking overnight gains on Wall Street. The

Nikkei 225 Index is trading 2.0% higher at 27,987.33.
To Read More

FTSE 100 futures *As at 6:00 SAST
FTSE 100 (GBP) DAX 30 (EUR) CAC 40 (EUR) Nikkei 225* (JPY) Shanghai Composite* (CNY) Hang Seng* (HKD)
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https://www.reuters.com/world/uk/burberry-commodity-stocks-drag-ftse-100-lower-inflation-woes-linger-2021-05-13/
https://www.reuters.com/article/global-markets/global-markets-stocks-rebound-as-fed-officials-calm-inflation-fears-idUSL4N2N10D9
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14.1283

At 06:00 SAST, the US Dollar advanced 0.09% against the
South African Rand.

The US Dollar fell against the South African Rand yesterday.

)) Commodities

®

19.8472

®) ZzAR

17.0756

At 06:00 SAST, the British Pound is trading marginally weaker At 06:00 SAST, the Euro rose 0.11% against the South African
against the South African Rand. Rand.

The British Pound declined against the South African Rand

The Euro ended flat against the South African Rand yesterday.
yesterday.

10.9086

At 06:00 SAST, the Australian Dollar is trading 0.10% lower
against the South African Rand.

The Australian Dollar gained against the South African Rand
yesterday.

V¥ -0.39%

Brent ($/barrel)
66.79

At 06:00 SAST, Brent crude oil declined.

Yesterday, Brent crude oil dropped, after coronavirus crisis in

India worsened and as a key pipeline in the US resumed
operations.
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A 1.11%

Platinum ($/02)
1,219.90

At 06:00 SAST, gold prices edged lower. At 06:00 SAST, platinum prices gained.

Yesterday, gold prices rose, amid drop in the US Treasury
yields.

Yesterday, platinum prices dropped.
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Copper ($/MT)*
10,327.25

Yesterday, copper prices have fallen.

* As of previous close


https://www.nasdaq.com/articles/oil-prices-fall-as-indias-virus-crisis-worsens-key-u.s.-pipeline-resumes-2021-05-13
https://www.reuters.com/article/global-precious/precious-gold-claws-its-way-higher-as-u-s-yields-dollar-falter-idUSL4N2N03NY
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)) Major South African Corporate News

Absa Group Limited

Expects its 1H21 HEPS and EPS to
be more than 10 times compared to
1H20

To Read More Click Here

)) Major Global Economic News

Initial jobless claims fell more-than-
expected in the week ended 07 May
2021.

The producer price index (PPI) rose
more than expected in April.
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Tiger Brands Limited

Expects its EPS in 1H21 to be
between 619.00c and 640.00c
compared to 210.00c in the last year.

To Read More Click Here ;
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https://www.moneyweb.co.za/mny_sens/absa-group-limited-voluntary-trading-update-for-the-quarter-ended-31-march-and-2021-trading-statement-for-the-six-months-ending-30-june/
https://www.moneyweb.co.za/mny_sens/tiger-brands-limited-trading-statement-for-the-six-months-ended-31-march-2021/
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))) Economic Calendar

SAST Economic Indicator Relevance Consensus Previous Frequency
Spain 09:00 Consumer Price Index (YoY) (Apr) (F) 1 8 & ¢ 2.20% 1.30% Monthly
Eurozone 13:30 ECB Monetary Policy Meeting Accounts w - - As Scheduled

14:30 Manufacturing Sales (MoM) (Mar) * % 3.50% 1.60% Monthly
1430  Wholesale Sales (MoM) (Mar) L8 8 ¢ 0.90% -0.70% Monthly
{ 1430  Advance Retail Sales (MoM) (Apr) AN 1.00% 9.80% Monthly
a 15:15 Capacity Utilisation (Apr) * 75.00% 74.40% Monthly
{ 15:15 Industrial Production (MoM) (Apr) L8 8 1.00% 1.40% Monthly
a 15:15  Manufacturing (SIC) Production (MoM) (Apr) * k& 0.40% 2.70% Monthly
a 15:15 Industrial Production (Apr) % : 105.60 Monthly
a 1600  Reuters/Michigan Consumer Sentiment Index (May) (P) * k& 90.40 88.30 Monthly
a 16:00 Business Inventories (Mar) * 0.30% 0.50% Monthly
i 19:00 Baker Hughes US Oil Rig Count (14-May) * - 344.00 Weekly
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

( a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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