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Economic and Political News

South Africa’s (SA) consumer price index (CPI) climbs 4.4% on a 
YoY basis in April, compared to a rise of 3.2% in March.

Retail sales fall 3.7% on a monthly basis in March, compared to a 
rise of 6.9% in February.

ZAR10bn allocated to upgrade townships in SA.

National Treasury rejects proposed pension fund law changes.

Standing committee on public accounts (Scopa) orders probe into 
corruption at Compensation Fund.
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https://www.businesslive.co.za/bd/economy/inflation-at-pre-pandemic-levels-not-a-threat-to-low-rates/
https://www.news24.com/fin24/economy/retail-sales-take-another-knock-as-third-wave-looms-20210519
https://www.thesouthafrican.com/news/upgrading-townships-ten-billion-allocated-informal-settlements-south-africa/
https://www.moneyweb.co.za/news/south-africa/treasury-opposes-proposed-pension-fund-law-changes/
https://www.timeslive.co.za/politics/2021-05-19-furious-scopa-chair-orders-probe-into-corruption-at-compensation-fund/


South Africa Market q US Market q

South African markets closed in the red yesterday, as the SA’s inflation accelerated at its 
fastest pace in more than a year.

US markets closed weaker yesterday, after the FOMC minutes indicated that the central bank
may soon reconsider taper talks.
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https://www.businesslive.co.za/bd/markets/2021-05-19-market-wrap-jse-tracks-weaker-global-markets-on-inflation-fears/
https://www.reuters.com/article/usa-stocks-idUSL2N2N62GB


UK Market q Asia Market q

UK markets finished lower yesterday, led by losses in commodity sector stocks and as
Britain’s consumer prices rose more-than-expected in April.

Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.1%
higher at 28,063.63.
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https://www.reuters.com/world/uk/ftse-100-drops-commodity-stocks-weigh-inflation-doubles-2021-05-19/


Currencies

Commodities
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Brent ($/barrel)
66.75

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil dropped, amid worries about surging 
Covid-19 cases in Asia. Additionally, the US Energy Information 
Administration (EIA) reported that crude oil inventories rose by 
1.3mn bls in the week ended 14 May 2021.

Gold ($/oz)
1,877.00

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices rose, as inflation concerns boosted 
demand for the safe haven metal. 

Platinum ($/oz)
1,195.80

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,980.00

Yesterday, copper prices have fallen. 

At 06:00 SAST, the US Dollar retreated 0.18% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
after FOMC minutes signalled the possibility of tightening 
monetary policy. 

At 06:00 SAST, the British Pound is trading 0.18% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.14% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading marginally
lower against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.nasdaq.com/articles/forex-dollar-advances-as-fed-minutes-open-door-to-future-taper-talks-2021-05-19
https://www.cnbctv18.com/energy/oil-prices-drop-nearly-2-a-barrel-on-asia-covid-19-inflation-fears-9360561.htm
https://financialpost.com/pmn/business-pmn/gold-jumps-as-stocks-slip-on-inflation-fears-fed-minutes-eyed


Major South African Corporate News

No News

Major Global Economic News

Eurozone’s consumer inflation
accelerated to a two-year high in April.

Eurozone

Australia’s unemployment rate fell more
than anticipated in April.

Japan’s industrial production rose less
than expected in March.

Japan’s adjusted merchandise trade
surplus narrowed in April.

The PBoC kept its key interest rate
unchanged, as widely expected.

Asia

The MBA mortgage applications rose in
the week ended 14 May 2021.

FOMC meeting: The Federal Reserve
officials were cautiously optimistic
about the US economic recovery and
hinted at discussing scaling back its
bond purchases.

US

The CPI climbed more than expected in
April.

The retail price index advanced more
than expected in April.

House price inflation accelerated to its 
highest level in 14 years in March.

UK
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Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Adjusted Merchandise Trade Balance (Apr) JPY65.20bn* JPY297.80bn Monthly

Japan 01:50 Merchandise Trade Balance Total (Apr) JPY255.30bn* JPY663.70bn Monthly

Japan 06:00 Tokyo Condominium Sales (YoY) (Apr) 204.50%* 44.90% Monthly

Germany 08:00 Producer Price Index (YoY) (Apr) - 3.70% Monthly

Eurozone 10:00 Current Account s.a (Mar) - EUR25.88bn Monthly

Italy 10:30 Current Account (Mar) - EUR3.74bn Monthly

Eurozone 11:00 Construction Output s.a. (MoM) (Mar) - -2.10% Monthly

South Africa 11:30 Total Vehicle Sales s.a. (Mar) - ZAR54,207.00mn Monthly

UK 12:00 CBI Industrial Trends Survey - Orders (May) - -8.00 Monthly

US 14:30 Initial Jobless Claims (15-May) 450.00K 473.00K Weekly

US 14:30 Philadelphia Fed Manufacturing Survey (May) 40.00 50.20 Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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