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Economic and Political News

South Africa’s (SA) Markit Purchasing Managers’ Index (PMI) rises 
to 53.70 in April, compared to a level of 50.30 in March.

SA records budget deficit of 11.2% of GDP for the 2020-21 fiscal 
year.

President Cyril Ramaphosa appoints Sisi Khampepe as acting chief 
justice. 

African National Congress Secretary General Ace Magashule
appeals his suspension, claims power to remove Cyril Ramaphosa. 

US to back SA proposal to waive intellectual-property protections 
for Covid-19 vaccine.
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https://www.rttnews.com/3191854/south-africa-private-sector-growth-strongest-since-march-2012.aspx?type=alleco
https://www.moneyweb.co.za/news/south-africa/sas-main-budget-gap-at-11-2-of-gdp-beating-forecast/
https://www.timeslive.co.za/news/south-africa/2021-05-05-sisi-khampepe-named-as-acting-chief-justice/
https://www.businesslive.co.za/bd/politics/2021-05-05-anc-calls-for-discipline-as-defiant-magashule-claims-right-to-suspend-ramaphosa/
https://www.businesslive.co.za/bd/world/2021-05-05-us-to-back-sa-proposal-to-waive-vaccine-ip-protections-at-wto/


South Africa Market p US Market p

South African markets closed in the green yesterday, boosted by gains in industrial metals,
banking and resources sector stocks.

US markets closed mostly firmer yesterday, amid robust earnings results and helped by gains
in energy sector stocks.
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MTN Group

MAS Real Estate Inc

Tiger Brands Ltd

Telkom SA SOC Ltd

Anglo American Plc

DRDGOLD Ltd
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Hyprop Investments Ltd

Equites Property Fund Ltd

SA Corporate Real Estate Ltd

Caesars Entertainment Inc

Devon Energy Corp

Under Armour Inc

Under Armour Inc

Schlumberger NV

Verisk Analytics Inc

AmerisourceBergen Corp

Hilton Worldwide Holdings Inc

HollyFrontier Corp

Corteva Inc

https://www.businesslive.co.za/bd/markets/2021-05-05-market-wrap-jse-gains-as-global-markets-recover-from-janet-yellens-comments/
https://www.reuters.com/business/dow-ends-record-high-nasdaq-falls-tech-slides-2021-05-05/ 


UK Market p Asia Market p

UK markets finished higher yesterday, led by gains in mining and banking sector stocks. Asian markets are trading mostly higher this morning, ahead of US jobs data. The Nikkei 225
Index is trading 1.8% higher at 29,341.97.
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https://www.reuters.com/world/uk/ftse-100-rises-boost-miners-banks-croda-shines-2021-05-05/
https://www.cnbc.com/2021/05/06/asia-markets-us-jobs-report-dollar-moves-oil-prices.html


Currencies

Commodities
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Brent ($/barrel)
69.07

At 06:00 SAST, Brent crude oil rose, after the US Energy 
Information Administration (EIA) reported that crude oil 
inventories fell by 8mn bls to 485.10mn bls in the week ended 
30 April 2021. 

Yesterday, Brent crude oil climbed.

Gold ($/oz)
1,789.40

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices rose, amid weakness in the US Treasury 
yields. 

Platinum ($/oz)
1,226.00

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,949.00

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally advanced against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
following weaker-than-expected US economic data. 

At 06:00 SAST, the British Pound is trading 0.08% weaker 
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro slightly fell against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.29% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-eases-off-of-two-week-high-following-soft-u-s-data-idUSL1N2MS14D
https://www.reuters.com/world/middle-east/oil-prices-fall-us-gasoline-stocks-rise-fifth-week-2021-05-06/
https://www.mining.com/gold-price-inches-higher-as-us-yields-retreat/


Major South African Corporate News

Group service revenue rose by 17.8% 
while subscribers dropped by 
1.70mn to 277.90mn.

MTN Group Limited

Major Global Economic News

Eurozone’s producer price index (PPI)
climbed more than expected in March.

Eurozone’s Markit services PMI rose in
April.

Germany’s Markit services PMI fell in
April.

Eurozone

The Bank of Japan (BoJ) minutes
indicated that officials agreed to keep
the yield curve stably low.

Asia

Private sector employment rose less
than expected in April.

The ISM services index unexpectedly
dropped in April.

The Markit services PMI advanced in
April.

US

Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/mtn-group-limited-quarterly-update-for-the-period-ended-31-march-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Germany 08:00 Factory Orders n.s.a. (YoY) (Mar) - 5.60% Monthly

Germany 09:30 Markit Construction PMI (Apr) - 47.50 Monthly

UK 10:30 Markit Services PMI (Apr) (F) 60.10 56.30 Monthly

Eurozone 11:00 Retail Sales (MoM) (Mar) 1.50% 3.00% Monthly

South Africa 13:00 Electricity Consumption (YoY) (Mar) - -3.80% Monthly

South Africa 13:00 Electricity Production (YoY) (Mar) - -4.30% Monthly

UK 13:00 Bank of England Minutes - - As Scheduled

UK 13:00 BoE Interest Rate Decision 0.10% 0.10% As Scheduled

Eurozone 13:25 ECB's Lagarde Speech - - As Scheduled

UK 13:30 BoE Governor Bailey Speech - - As Scheduled

US 14:30 Initial Jobless Claims (01-May) 540.00K 553.00K Weekly

US 16:30 EIA Natural Gas Storage Change (30-Apr) - 15.00Bcf Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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