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Economic and Political News

Finance Minister Tito Mboweni appoints Reserve Bank’s Unathi 
Kamlana as commissioner of the Financial Sector Conduct 
Authority (FSCA).

Johnson & Johnson vaccine rollout to resume after temporary 
suspension.

Reserve Bank governor Lesetja Kganyago suggests SA’s interest 
rates will stay at a record low throughout 2021.

Public sector unions and the government set to meet at the Public 
Service Coordinating Bargaining Council to negotiate over 
contentious salary increases for public servants.

Judicial Service Commission (JSC) nominates Muzikawukhelwana 
Ncube as a judge to the Land Claims Court in KwaZulu-Natal.
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https://www.businesslive.co.za/bd/national/2021-04-22-unathi-kamlana-appointed-head-of-financial-regulator/
https://www.moneyweb.co.za/news/south-africa/sa-set-to-use-jj-shots/
https://www.businesslive.co.za/bd/economy/2021-04-22-kganyago-suggests-record-low-rates-to-remain-in-2021/
https://www.moneyweb.co.za/news/south-africa/all-proposals-will-be-considered-at-fridays-public-sector-wage-negotiations/
https://www.iol.co.za/news/politics/former-court-interpretor-gets-nod-from-jsc-for-land-claims-court-7f802fc2-804e-4265-9974-893725e8cebb


South Africa Market q US Market q

South African markets closed in the red yesterday, weighed down by losses in resources and
mining sector stocks.

US markets closed weaker yesterday, amid reports that US President Joe Biden is considering
doubling the capital gains tax.
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https://www.businesslive.co.za/bd/markets/2021-04-22-market-wrap-precious-metal-stocks-pull-back-after-hard-run-so-far-in-2021/
https://www.reuters.com/article/usa-stocks/us-stocks-us-stock-sink-on-reports-of-biden-tax-proposals-idUSL4N2MF3VZ


UK Market p Asia Market p 

UK markets finished higher on yesterday, amid weakness in the British Pound and led by
gains in retail sector stocks.

Asian markets are trading mostly higher this morning. The Nikkei 225 Index is trading 0.8%
lower at 28,965.71.
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https://www.reuters.com/world/uk/ftse-100-rises-miners-industrials-boost-rentokil-initial-slumps-2021-04-22/


Currencies

Commodities

USD

ZARR

GBP
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A

p

14.2955

USD/ZAR

Brent ($/barrel)
65.67

At 06:00 SAST, Brent crude oil rose, amid hopes surrounding 
demand recovery in the US and Europe.

Yesterday, Brent crude oil climbed.

Gold ($/oz)
1,786.40

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices fell, amid strength in the US Dollar. 

Platinum ($/oz)
1,206.00

At 06:00 SAST, platinum prices remained unchanged.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,421.35

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar retreated 0.09% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.10% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday, amid concerns over Britain’s economic recovery. 

At 06:00 SAST, the Euro marginally fell against the South 
African Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.26% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/article/britain-sterling/update-1-sterling-slips-versus-euro-currency-markets-quiet-ahead-of-ecb-meeting-idUSL1N2MF0VX
https://www.reuters.com/article/uk-global-oil/oil-edges-higher-on-us-europe-demand-hopes-idUSKBN2CA04X
https://www.reuters.com/world/china/precious-gold-retreats-1-dollar-yields-gain-2021-04-22/


Major South African Corporate News

Total PGMs production rose by 7.0% 
to 1,021,200 ounces in 1Q21.

1H21 revenues advanced 7.7% to 
ZAR19.29bn from the same period of 
the preceding year.

FY20 revenues fell to ZAR1.49bn 
from ZAR1.54bn posted in the 
previous year.

Total production increased 10.0% to 
10.6Mt in 1Q21, driven by improved 
performance.

Anglo American Platinum Ltd Clicks Group Limited Delta Property Fund Limited Kumba Iron Ore Limited

Major Global Economic News

Eurozone’s consumer confidence index
rose for a third consecutive month in
April.

The European Central Bank kept its key
interest rate unchanged, as widely
expected.

Eurozone

Australia’s Commonwealth Bank
manufacturing PMI climbed in April.

Japan’s national consumer price index 
(CPI) fell in March.

Japan’s Jibun Bank manufacturing PMI 
rose in April.

Asia

Initial jobless claims unexpectedly
dropped to a one-year low last week.

The Chicago Fed National Activity Index
advanced in March.

Existing home sales unexpectedly fell to
a seven-month low in March.

US

The GfK consumer confidence index
rose to a 13-month high in April.

UK

Click HereTo Read More Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/anglo-american-platinum-limited-production-report-for-the-first-quarter-ended-31-march-2021/
https://senspdf.jse.co.za/documents/2021/jse/isse/CLS/H1results.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/DLT/ye2020r.pdf
https://www.moneyweb.co.za/mny_sens/kumba-iron-ore-limited-kumba-production-and-sales-report-for-the-first-quarter-ended-31-march-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

UK 01:01 GfK Consumer Confidence (Apr) (F) -15.00* -16.00 Monthly

Japan 01:30 National Consumer Price Index (YoY) (Mar) -0.20%* -0.40% Monthly

Japan 02:30 Nomura/ JMMA Manufacturing PMI (Apr) (P) 53.30* 52.70 Monthly

UK 08:00 Retail Sales (MoM) (Mar) 1.50% 2.10% Monthly

Germany 09:30 Markit Manufacturing PMI (Apr) (P) 65.80 66.60 Monthly

Germany 09:30 Markit Services PMI (Apr) (P) 50.80 51.50 Monthly

Eurozone 10:00 Markit Manufacturing PMI (Apr) (P) 62.00 62.50 Monthly

Eurozone 10:00 Markit Services PMI (Apr) (P) 49.10 49.60 Monthly

US 15:45 Markit Manufacturing PMI (Apr) (P) 60.50 59.10 Monthly

US 15:45 Markit Services PMI (Apr) (P) 61.90 60.40 Monthly

US 16:00 New Home Sales (MoM) (Mar) 12.80% -18.20% Monthly

US 19:00 Baker Hughes US Oil Rig Count (23-Apr) - 344.00 Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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