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Economic and Political News

South Africa’s (SA) leading index rises to 116.80 in February, 
compared to a revised level of 114.50 in January. 

Parliament to probe ANC Chief Whip Pemmy Majodina over PPE 
scandal.

As of yesterday, SA recorded total 1,568,366 Covid-19 cases and 
53,887 deaths.

Expropriation without compensation will not collapse banks, says 
Land Claims Court judge Tembeka Ngcukaitobi.
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https://www.thesouthafrican.com/news/anc-chief-whip-pemmy-majodina-ppe-scandal-corruption-da-parliament-covid-19/
https://www.news24.com/news24/southafrica/news/coronavirus-all-the-latest-news-about-covid-19-in-south-africa-and-the-world-20200312
https://www.businesslive.co.za/bd/national/2021-04-20-expropriation-without-compensation-will-not-collapse-banks-says-ngcukaitobi/


South Africa Market q US Market q

South African markets closed in the red yesterday, weighed down by losses in shares of Absa
and British American Tobacco.

US markets closed weaker yesterday, amid concerns over rising coronavirus cases globally.
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https://www.businesslive.co.za/bd/markets/2021-04-20-market-wrap-bat-and-absa-lead-jse-losses/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-closes-lower-as-virus-spike-hits-travel-stocks-idUSL1N2MD2NL


UK Market q Asia Market q

UK markets finished lower yesterday, led by losses in tobacco and energy sector stocks. Asian markets are trading mostly lower this morning, as resurgence in Covid-19 cases raised
concerns about economic recovery. The Nikkei 225 Index is trading 2.3% lower at 28,433.83.
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https://www.reuters.com/world/uk/cigarette-makers-ab-foods-weigh-ftse-100-elementis-shines-2021-04-20/
https://www.reuters.com/world/middle-east/global-markets-wrapup-1-2021-04-21/


Currencies

Commodities
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Brent ($/barrel)
66.09

At 06:00 SAST, Brent crude oil declined, after the API reported 
that crude oil inventories rose by 436,000 bls last week. 

Yesterday, Brent crude oil dropped, amid renewed concerns 
over oil demand as Covid-19 infections surged to a record high 
in India.  

Gold ($/oz)
1,782.30

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices rose, amid drop in the US bond yields. 

Platinum ($/oz)
1,193.80

At 06:00 SAST, platinum prices remained unchanged.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,328.75

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally retreated against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.09% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday, following Britain’s encouraging jobs data.

At 06:00 SAST, the Euro fell 0.07% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.11% lower 
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://www.reuters.com/article/britain-sterling/pound-hits-over-6-week-high-on-weak-dollar-supported-by-jobs-data-idUSL1N2MD0H9
https://www.reuters.com/world/middle-east/oil-prices-rise-weaker-dollar-likely-drawdown-us-stocks-2021-04-20/
https://www.reuters.com/article/global-precious/precious-gold-edges-up-on-weaker-dollar-and-us-yields-idUSL4N2MD2KN
https://www.reuters.com/business/energy/api-shows-crude-distillate-stocks-up-gasoline-down-sources-2021-04-20/


Major South African Corporate News

The company announced that Chief 
Executive Officer Daniel Mminele
would step down from his role.

The company has decided to reduce 
prepaid data prices for 20GB to 
ZAR149.

Absa Group Limited MTN Group Limited

Major Global Economic News

Australia’s retail sales rebounded in 
March.

Australia’s Westpac leading index 
advanced in March. 

Asia

The ILO unemployment rate 
unexpectedly fell in February.

Average earnings including bonus rose 
less than expected in February.

UK

Germany’s producer price index (PPI) 
climbed more than expected in March.

Eurozone

Click HereTo Read More Click HereTo Read More
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https://www.businesslive.co.za/bd/companies/financial-services/absa-ceo-daniel-mminele-steps-down-due-to-strategic-differences-with-board/
https://www.moneyweb.co.za/news/companies-and-deals/mtn-cuts-prepaid-data-prices-20gb-for-r149/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

UK 08:00 Consumer Price Index (YoY) (Mar) 0.80% 0.40% Monthly

UK 08:00 Producer Price Index - Output n.s.a. (YoY) (Mar) 1.70% 0.90% Monthly

UK 08:00 Retail Price Index (MoM) (Mar) - 0.50% Monthly

UK 08:00 Retail Price Index (YoY) (Mar) - 1.40% Monthly

South Africa 10:00 Consumer Price Index (MoM) (Mar) 0.70% 0.70% Monthly

South Africa 10:00 Consumer Price Index (YoY) (Mar) 3.20% 2.90% Monthly

UK 10:30 House Price Index (YoY) (Feb) - 7.50% Monthly

Eurozone 12:00 ECB Balance sheet (12-Apr) - EUR7,514.27bn Weekly

US 13:00 MBA Mortgage Applications (16-Apr) - -3.70% Weekly

Canada 14:30 Consumer Price Index (YoY) (Mar) 2.30% 1.10% Monthly

Canada 16:00 Bank of Canada Interest Rate Decision - 0.25% As Scheduled

US 16:30 EIA Crude Oil Stocks Change (Barrels) (16-Apr) - -5.89mn Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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