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Economic and Political News

South Africa’s (SA) IHS Markit PMI rises to 50.3 in March from 
50.2 in February.

Parliament’s Standing Committee on Public Accounts (Scopa) 
gives Eskom 90 days to complete inquiry against its CEO André de 
Ruyter.

Special Investigation Unit (SIU) to investigate the Unemployment 
Insurance Fund’s (UIF) special COVID-19 TERS scheme. 

Public Protector Busisiwe Mkhwebane loses bid to appeal 
judgment setting aside report on Pravin Gordhan. 

Competition Commission wants Prasa terminals and its bus 
company to be split. 
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https://www.nasdaq.com/articles/south-african-factory-activity-up-slightly-in-march-pmi-2021-04-07
https://www.moneyweb.co.za/news/companies-and-deals/scopa-gives-eskom-90-days-to-complete-inquiry-into-ceo/
https://www.businesslive.co.za/bd/national/2021-04-07-special-investigating-unit-to-probe-ters-scheme/
https://www.timeslive.co.za/politics/2021-04-07-mkhwebane-loses-bid-to-appeal-judgment-setting-aside-report-on-gordhan/
https://www.businesslive.co.za/bd/national/2021-04-07-competition-commission-wants-prasa-terminals-and-its-bus-company-to-be-split/


South Africa Market q US Market p

South African markets closed in the red yesterday, weighed down by losses in industrial and
precious metal sector stocks.

US markets closed mostly firmer yesterday, following US Federal Reserve’s (Fed) dovish
meeting minutes.
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https://www.businesslive.co.za/bd/markets/2021-04-07-market-wrap-mooted-reduction-in-tencent-stake-weighs-on-prosus-and-naspers/
https://www.nasdaq.com/articles/us-stocks-sp-closes-slightly-higher-after-fed-minutes-feed-stable-rate-view-2021-04-07-0


UK Market p Asia Market p

UK markets finished higher yesterday, amid weakness in the British Pound and led by gains in
commodity sector stocks.

Asian markets are trading mostly higher this morning, tracking overnight gains on Wall
Street. The Nikkei 225 Index is trading 0.5% lower at 29,587.22.
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https://www.reuters.com/article/britain-stocks/update-1-weaker-pound-lifts-ftse-100-midcap-index-hits-record-high-on-recovery-optimism-idUSL4N2M01VR
https://www.reuters.com/article/global-markets/global-markets-asia-shares-set-to-follow-wall-streets-modest-gains-after-fed-maintains-stance-idUSL1N2M03BN


Currencies

Commodities
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Brent ($/barrel)
63.04

At 06:00 SAST, Brent crude oil declined. 

Yesterday, Brent crude oil climbed, amid improved global 
economic outlook. Additionally, the US Energy Information 
Administration (EIA) reported that crude oil inventories fell by 
3.5mn bls last week.

Gold ($/oz)
1,739.30

At 06:00 SAST, gold prices edged lower.

Yesterday, gold prices fell, amid optimism over swift economic 
recovery. 

Platinum ($/oz)
1,229.30

At 06:00 SAST, platinum prices remained unchanged.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
8,919.00

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar retreated 0.07% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.07% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday, amid profit booking.

At 06:00 SAST, the Euro marginally fell against the South 
African Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.05% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/article/britain-sterling/update-2-sterling-sinks-to-5-week-low-vs-euro-one-week-low-vs-dollar-idUSL1N2M010W
https://www.reuters.com/article/global-oil-int/oil-up-on-global-economic-recovery-but-hefty-us-fuel-stocks-weigh-idUSKBN2BU05R
https://www.reuters.com/article/global-precious/precious-gold-edges-lower-on-swift-economic-recovery-bets-idUSL4N2M03CO


Major South African Corporate News

Announced plans to sell its 2% stake 
in Tencent Holdings for about 
USD15bn. 

Prosus NV

Major Global Economic News

Eurozone’s Markit services PMI rose in
March.

Germany’s Markit services PMI advanced
to a 3-year high in March.

Eurozone

Japan’s current account surplus widened
in February.

Japan’s (BOP basis) trade balance
reported a surplus in February.

Japan’s leading economic index
advanced in February.

Asia

Consumer credit surged by the most
since November 2017 in February.

Trade deficit widened to a record high
in February.

The MBA mortgage applications fell in
the week ended 02 April 2021.

FOMC minutes: Fed reiterated that loose
policy likely to remain unchanged.

US

The RICS house price balance climbed
in March.

The Markit services PMI rose at its
fastest pace since August 2020 in
March.

UK

Click HereTo Read More
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https://www.moneyweb.co.za/news/tech/prosus-to-sell-2-stake-in-tencent-worth-15bn/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Current Account n.s.a. (Feb) JPY2916.90bn* JPY646.80bn Monthly

Japan 01:50 Trade Balance - BOP Basis (Feb) JPY524.20bn* -JPY130.10bn Monthly

Japan 07:00 Consumer Confidence Index (Mar) - 33.80 Monthly

Germany 08:00 Factory Orders s.a. (MoM) (Feb) 1.20% 1.40% Monthly

France 08:45 Current Account (Feb) - -EUR1.60bn Monthly

France 08:45 Trade Balance (Feb) - -EUR4.00bn Monthly

Germany 09:30 Markit Construction PMI (Mar) - 41.00 Monthly

UK 10:30 Markit Construction PMI (Mar) 54.60 53.30 Monthly

Eurozone 11:00 Producer Price Index (YoY) (Feb) 1.40% 0.00% Monthly

South Africa 13:00 Manufacturing Production s.a. (MoM) (Feb) 0.40% 0.50% Monthly

US 14:30 Initial Jobless Claims (03-Apr) 680.00K 719.00K Weekly

US 16:30 EIA Natural Gas Storage Change (02-Apr) - 14.00 Bcf Weekly

Note:                 High  Medium  Low

Eco & Political News Equity Currencies & Commodities Corporate & Global Economic News Economic Calendar Disclaimer

ONE MINUTE BRIEF  | 8 April 2021



formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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