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Economic and Political News

International Monetary Fund (IMF) revises South Africa’s (SA) 
outlook to 3.1% from 2.8% in 2021.

SA signs agreement to buy 20mn doses of the Pfizer-BioNTech 
dual-shot Covid-19 vaccine. 

SA Communist Party (SACP) supports ANC resolution that 
criminally charged members must step aside.

Democratic Alliance wants SA Human Rights Commission (SAHRC) 
to probe slow vaccine rollout. 
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https://www.businesslive.co.za/bd/economy/2021-04-06-higher-imf-forecast-for-sa-growth-contains-a-warning/
https://www.moneyweb.co.za/news/south-africa/sa-signs-deal-for-20m-pfizer-covid-19-doses/
https://www.businesslive.co.za/bd/national/2021-04-06-sacp-backs-anc-resolution-that-criminally-charged-members-must-step-aside/
https://www.businesslive.co.za/bd/national/2021-04-06-da-wants-human-rights-commission-to-probe-slow-vaccine-rollout/


South Africa Market p US Market q

South African markets closed in the green yesterday, boosted by gains in mining sector
stocks.

US markets closed weaker yesterday, erasing its previous session gains.
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https://www.businesslive.co.za/bd/markets/2021-04-06-market-wrap-jse-boosted-by-strong-global-economic-data/
https://www.nasdaq.com/articles/us-stocks-sp-500-slips-but-closes-near-record-level-2021-04-06-0


UK Market p Asia Market q

UK markets finished higher yesterday, buoyed by gains in oil and energy sector stocks. Asian markets are trading mostly lower this morning. The Nikkei 225 Index is trading 0.3%
higher at 29,787.88.
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https://www.reuters.com/article/uk-britain-stocks-idUSKBN2BT0QB


Currencies

Commodities

USD
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p

14.5048

USD/ZAR

Brent ($/barrel)
62.91

At 06:00 SAST, Brent crude oil rose, after the API reported that 
crude oil inventories declined by 2.6mn bls last week.

Yesterday, Brent crude oil climbed, as upbeat global economic 
data revived hopes for demand recovery.

Gold ($/oz)
1,738.90

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices rose, amid weakness in the US Dollar. 

Platinum ($/oz)
1,242.80

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,053.75

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar retreated 0.13% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
amid profit booking.

At 06:00 SAST, the British Pound is trading 0.13% weaker 
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.19% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.25% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-retreats-as-profit-taking-falling-yields-hurt-idUSL1N2LZ22A
https://www.reuters.com/article/global-oil/oil-gains-2-on-strong-u-s-china-economic-data-idINKBN2BT03S
https://www.reuters.com/article/global-precious/precious-gold-scales-over-1-week-high-as-u-s-dollar-yields-ease-idUSL4N2LZ304
https://www.reuters.com/article/us-global-oil-idUSKBN2BU05P


Major South African Corporate News

No News

Major Global Economic News

Eurozone’s Sentix investor confidence
index rose to its highest level since
August 2018 in April.

Eurozone’s unemployment rate
remained steady in February.

Eurozone

Australia’s AiG performance of
construction index advanced in March.

Australia’s Commonwealth Bank
services PMI rose less than expected in
March.

The Reserve Bank of Australia kept its
interest rate unchanged.

Asia

The JOLTs job openings rose to a 2-year
high in February.

The IMF has raised its 2021 global
growth forecast to 6%.

US
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Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Japan 07:00 Coincident Index (Feb) (P) - 90.30 Monthly

Japan 07:00 Leading Economic Index (Feb) (P) - 98.50 Monthly

France 09:50 Markit Services PMI (Mar) (F) 47.80 45.60 Monthly

Germany 09:55 Markit Services PMI (Mar) (F) 50.80 45.70 Monthly

Eurozone 10:00 Markit Services PMI (Mar) (F) 48.80 45.70 Monthly

UK 10:30 Markit Services PMI (Mar) (F) 56.80 49.50 Monthly

South Africa 11:30 SACCI Business Confidence Index (Mar) - - Monthly

US 13:00 MBA Mortgage Applications (02-Apr) - -2.20% Weekly

US 14:30 Trade Balance (Feb) -USD70.50bn -USD68.20bn Monthly

US 16:30 EIA Crude Oil Stocks Change (Barrels) (02-Apr) - -0.88mn Weekly

US 20:00 Fed Releases Minutes of FOMC Meeting - - As Scheduled

US 21:00 Consumer Credit Change (Feb) USD5.00bn -USD1.32bn Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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