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Economic and Political News

South Africa’s (SA) trade surplus widens to ZAR28.96bn in 
February, compared to a revised surplus of ZAR12.42bn in 
January. 

President Cyril Ramaphosa appoints Phindile Baleni as director-
general of the Presidency and secretary of the cabinet.  

Supreme Court of Appeal rules 2018 ANC Free State election 
'unlawful and unconstitutional'.

Eskom to start up operating Unit 3 at Kusile coal-fired power 
station. 

SAA Pilots’ Association (Saapa) threatens to go on strike in 
support of its demands. 
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https://www.moneyweb.co.za/news/south-africa/sas-trade-surplus-grows-to-r28-96bn-in-february/
https://www.businesslive.co.za/bd/national/2021-03-31-cyril-ramaposa-appoints-first-female-director-general-in-the-presidency/
https://www.news24.com/news24/southafrica/news/just-in-sca-rules-2018-anc-free-state-election-unlawful-and-unconstitutional-20210331
https://www.moneyweb.co.za/news/south-africa/eskom-to-start-up-third-unit-at-kusile-coal-fired-power-station/
https://www.businesslive.co.za/bd/national/2021-03-31-saa-pilots-vote-to-strike/


South Africa Market q US Market p

South African markets closed in the red yesterday, weighed down by losses in banking and
financial sector stocks.

US markets closed mostly firmer yesterday, boosted by gains in technology sector stocks.
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Steinhoff International Holdings NV

Hudaco Industries Ltd

Resilient REIT Ltd

Astral Foods Ltd

Impala Platinum Holdings Ltd

Montauk Renewables Inc

Liberty Two Degrees

Allied Electronics Corp Ltd

Wilson Bayly Holmes-Ovcon Ltd

Sun International Ltd

Enphase Energy Inc

PVH Corp

Applied Materials Inc

Tesla Inc

Teradyne Inc

Kroger Co

ViacomCBS Inc

FleetCor Technologies Inc

Marathon Oil Corp

Fox Corp

https://www.businesslive.co.za/bd/markets/2021-03-31-market-wrap-jse-slips-on-concern-over-rising-us-treasury-yields/
https://www.reuters.com/article/usa-stocks-idUSL4N2LT414


UK Market q Asia Market p

UK markets finished lower yesterday, led by losses in banking and energy sector stocks. Asian markets are trading higher this morning. The Nikkei 225 Index is trading 0.7% higher at
29,370.76.
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Scottish Mortgage Investment Trust Plc

Hikma Pharmaceuticals Plc

Polymetal International Plc

Admiral Group Plc

AVEVA Group

British Land Co Plc

Mondi Plc

Rolls-Royce Holdings Plc

WPP Plc

Melrose Industries Plc

Dai-ichi Life Holdings Inc

SCREEN Holdings Co Ltd

FANUC Corp

SUMCO Corp

M3 Inc

Seiko Epson Corp

Hitachi Zosen Corp

Nippon Steel & Sumitomo Metal Corp

Mitsubishi Motors Corp

Denso Corp

https://www.reuters.com/article/britain-stocks/update-2-banks-energy-stocks-drag-ftse-100-lower-as-deliveroo-slumps-on-debut-idINL4N2LT2AT


Currencies

Commodities

USD

ZARR

GBP
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EUR
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AUD

ZARR

A

q

14.7924

USD/ZAR

Brent ($/barrel)
63.00

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil dropped, on demand concerns and as 
the OPEC cuts its 2021 demand forecast. Meanwhile, the US 
Energy Information Administration (EIA) reported that crude oil 
inventories fell by 876,000 bls last week.

Gold ($/oz)
1,713.60

At 06:00 SAST, gold prices edged slightly lower. 

Yesterday, gold prices rose, amid weakness in the US Dollar. 

Platinum ($/oz)
1,191.00

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,787.75

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar advanced 0.11% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.10% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose 0.07% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.20% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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Click HereTo Read More Click HereTo Read More

https://www.businesslive.co.za/bd/markets/2021-03-31-oil-prices-fall-as-opec-lowers-2021-demand-growth-forecast/
https://www.reuters.com/article/global-precious/precious-gold-rises-on-softer-dollar-but-set-for-worst-quarter-in-4-plus-years-idUSL4N2LT3TA


Major South African Corporate News

1H21 revenues rose to ZAR3.98bn 
from ZAR3.00bn reported in the 
same period last year. 

Group revenue increased 1.0% on a 
YoY basis for the five months to 28 
February 2021. 

Ascendis Health Limited Nampak Limited

Major Global Economic News

Eurozone’s consumer inflation rose to
its highest level since the start of the
pandemic in March.

Germany’s unemployment rate remained
steady in March.

Eurozone

China’s Caixin manufacturing PMI
unexpectedly fell in March.

Australia’s trade surplus narrowed in
February.

Australia’s retail sales fell less than
expected in February.

Asia

Pending home sales fell by the most
since April 2020 in February.

The Chicago PMI jumped to its highest
level since July 2018 in March.

Private sector employment rose at its
fastest rate since September 2020 in
March.

US

Gross domestic product (GDP) grew
more than expected in 4Q20.

Current account deficit widened in
4Q20.

The Nationwide house prices
unexpectedly dropped in March.

UK

Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/asc/H12021.pdf
https://www.moneyweb.co.za/mny_sens/nampak-limited-voluntary-trading-update-for-the-five-months-to-28-february-2021-and-pre-closed-period-investor-call/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Tankan Large Manufacturing Index (Q1) 5.00* -10.00 Quarterly

Japan 02:30 Nomura/ JMMA Manufacturing PMI (Mar) (F) 52.70* 51.40 Monthly

China 03:45 Caixin Manufacturing PMI (Mar) 50.60* 50.90 Monthly

Germany 08:00 Retail Sales (YoY) (Feb) -6.30% -8.70% Monthly

Germany 09:55 Markit Manufacturing PMI (Mar) (F) 66.60 60.70 Monthly

Eurozone 10:00 Markit Manufacturing PMI (Mar) (F) 62.40 57.90 Monthly

UK 10:30 Markit Manufacturing PMI (Mar) (F) 57.90 55.10 Monthly

South Africa 11:00 PMI Manufacturing (Mar) - 53.00 Monthly

US 14:30 Initial Jobless Claims (27-Mar) 680.00K 684.00K Weekly

US 15:45 Markit Manufacturing PMI (Mar) (F) 59.00 58.60 Monthly

US 16:00 ISM Manufacturing PMI (Mar) 61.30 60.80 Monthly

US 16:30 EIA Natural Gas Storage Change (26-Mar) -25.00Bcf -36.00Bcf Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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