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)) Economic and Political News

South Africa’s (SA) trade surplus narrows to ZAR11.83bn in
January, compared to a revised surplus of ZAR33.06bn in

December.
To Read More

T —

Passenger Rail Agency of South Africa (Prasa) appoints Zolani

Matthews as new group CEO.
To Read More -

T —

President Cyril Ramaphosa moves SA to level 1 lockdown.

T —

Automobile Association (AA) expects petrol prices to rise by 66
cents per litre and diesel by 57 cents per litre in March.

N ——

SA signs deal with Johnson & Johnson (J&J) to secure 11mn

COVID-19 vaccines.
To Read More -

T —
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https://www.moneyweb.co.za/news/south-africa/sas-trade-surplus-narrows-to-r11-83-billion-in-january/
https://www.businesslive.co.za/bd/national/2021-02-28-ramaphosa-moves-sa-to-level-1-lockdown/
https://www.reuters.com/article/us-health-coronavirus-safrica-idUSKCN2AS0NQ
https://www.timeslive.co.za/politics/2021-02-26-cabinet-approves-appointments-of-ceos-at-prasa-and-sa-post-office/
https://www.news24.com/fin24/markets/commodities/expect-steep-fuel-prices-in-march-aa-warns-20210226
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)) South Africa Market

)) US Market

US markets closed mostly weaker on Friday, amid concerns over rising inflation.

DJIA (USD)

South African markets closed in the red on Friday, weighed down by losses in resources and

mining sector stocks.

S&P 500 futures
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https://www.businesslive.co.za/bd/markets/2021-02-26-market-wrap-rand-records-worst-week-since-january/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-extends-losses-as-inflation-fear-lingers-idUSL4N2KW4ML
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) UK Market

UK markets finished lower on Friday, as rising bond yields stoked fears of higher interest
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))) Asia Market

Asian markets are trading higher this morning, as turmoil in bond markets calmed. The Nikkei

225 Index is trading 2.0% higher at 29,539.91.
To Read More

*As at 6:00 SAST
Hang Seng* (HKD)

rates.

FTSE 100 futures

FTSE 100 (GBP) DAX 30 (EUR) CAC 40 (EUR) Nikkei 225* (JPY) Shanghai Composite* (CNY)
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https://www.reuters.com/article/britain-stocks/update-1-ftse-100-slips-as-bond-rout-hits-global-equities-idUSL4N2KW311
https://www.reuters.com/article/global-markets/global-markets-asian-stocks-rally-battered-bond-market-tries-to-steady-idUSL3N2KZ02M
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21.0137

At 06:00 SAST, the US Dollar retreated 0.63% against the At 06:00 SAST, the British Pound is trading 0.13% weaker
South African Rand. against the South African Rand.

The US Dollar rose against the South African Rand on Friday, as The British Pound climbed against the South African Rand on
the US government bond yields climbed to a 1-year high. Friday.

To Read More -
))) Commodities

18.1533

At 06:00 SAST, the Euro fell 0.51% against the South African

Rand.

The Euro weakened against the South African Rand on Friday.

11.6508

At 06:00 SAST, the Australian Dollar is trading 0.06% lower
against the South African Rand.

The Australian Dollar dropped against the South African Rand
on Friday.

A 1.72%

Brent ($/barrel)
65.53

A 1.17%

At 06:00 SAST, Brent crude oil rose, amid progress in US At 06:00 SAST, gold prices edged higher.

stimulus deal. On Friday, gold prices fell, amid strength in the US Dollar and
To Read More . .
surge in the US Treasury yields.

On Friday, Brent crude oil dropped, amid expectations for a rise
in crude supply. Additionally, Baker Hughes reported that US

oil rig count rose by 4 to 309 last week.
To Read More - To Read More
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At 06:00 SAST, platinum prices gained.
On Friday, platinum prices dropped.

Economic Calendar 40 Best Performers

A 2.82%

Platinum ($/02)
1,218.70

Disclaimer

Copper ($/MT)*
9,139.25

On Friday, copper prices have fallen.

* As of previous close


https://www.reuters.com/article/global-forex/forex-dollar-gains-on-higher-yields-safe-haven-bid-risky-currencies-weaken-idUSL1N2KW1TR
https://www.reuters.com/article/us-global-oil/oil-prices-drop-amid-u-s-dollar-strength-expectations-for-supply-gains-idUSKBN2AQ08W
https://www.reuters.com/article/global-precious/precious-gold-slumps-as-rising-us-yields-dollar-dull-lustre-idUSL4N2KW4IR
https://www.cnbc.com/2021/03/01/oil-prices-climb-after-progress-on-huge-us-stimulus-bill.html

)) Major South African Corporate News

Blue Label Telecoms Limited

1H21 revenues fell to ZAR9.58bn
from ZAR11.31bn posted in the same
period last year.

To Read More Click Here

))) Major Global Economic News

The Michigan consumer sentiment
index dropped less than initially
estimated in February.

The Chicago Fed Purchasing Managers
Index fell in February.

Personal spending climbed less than
expected in January.
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City Lodge Hotels Limited

1H21 revenues declined 73.0% to
ZAR215.61mn from the same period
of the preceding year.

To Read More Click Here ;

China’s Caixin manufacturing PMI index
unexpectedly fell to a 9-month low in
February.

China’s NBS manufacturing PMI dropped
more than expected in February.

Australia’'s  AiG performance of
manufacturing index advanced in
February.
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Wilson Bayly Holmes-Ovcon Ltd

Expects EPS and HEPS to be lower
by at least 92.0% and 80.0%
respectively in 1H21.

To Read More Click Here ;
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https://senspdf.jse.co.za/documents/2021/JSE/ISSE/BLU/Nov20HY.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/CLH/ie2020.pdf
https://www.moneyweb.co.za/mny_sens/wilson-bayly-holmes-ovcon-limited-further-trading-statement-in-respect-of-the-six-months-ended-31-december-2020/
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))) Economic Calendar

SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency
02:30 Nomura/JMMA Manufacturing PMI (Feb) (F) 1 8 & ¢ 51.40* 49.80 Monthly
03:45 Caixin/Markit Manufacturing PMI (Feb) L 8. & ¢ 50.90* 51.50 Monthly
10:55 Markit Manufacturing PMI (Feb) (F) 1.8 .8 ¢ 60.60 57.10 Monthly

" Eurozone 11:00 Markit Manufacturing PMI (Feb) (F) L8 8 ¢ 57.70 54.80 Monthly

>=< WK 11:30  Markit Manufacturing PMI (Feb) (F) * 54.90 54.10 Monthly

12:00  Consumer Price Index (YoY) (Feb) (P) L8 8 ¢ - 0.40% Monthly
15:00 Consumer Price Index (MoM) (Feb) (P) L8 8 - 0.80% Monthly
15:00  Consumer Price Index (YoY) (Feb) (P) * k& 1.20% 1.00% Monthly
15:30 Current Account Balance (Q4) % : -CAD7.53bn Quarterly

a 1645  Markit Manufacturing PMI (Feb) (F) * k& 58.50 59.20 Monthly
a 17:00 Construction Spending (MoM) (Jan) * W 0.80% 1.00% Monthly
i 1700  ISM Manufacturing PMI (Feb) L8 8 58.60 58.70 Monthly

Note: % High %% Medium +wLow
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) 40 best performers on the All Share Index

Company Name Last Close 1Week % Change MTD % Change Company Name Last Close 1Week % Change MTD % Change YTD % Change

ArcelorMittal South Africa Ltd 286 251 NA _ Cartrack Holdings Ltd 6112 0.20 NA
Steinhoff International Holdings NV 195 -4.88 NA _ Redefine Properties Ltd 415 3.75 NA
Nampak Ltd 320 -1.54 NA _ Exxaro Resources Ltd 17110 -4.12 NA
RDI REIT PLC 2534 36.16 NA _ Hudaco Industries Ltd 9574 -2.82 NA
Sasol Ltd 18843 -7.16 NA _ Blue Label Telecoms Ltd 475 -8.30 NA
Motus Holdings Ltd 7857 12.81 NA _ Texton Property Fund Ltd 177 -14.90 NA
Royal Bafokeng Platinum Ltd 9020 3.09 NA _ BHP Group PLC 47710 1.87 NA
City Lodge Hotels Ltd 339 -2.59 NA _ Tsogo Sun Holdings Ltd 625 -1.26 NA
Sappi Ltd 4440 5.44 NA _ Accelerate Property Fund Ltd 77 4.05 NA
Telkom SA SOC Ltd 4090 -0.32 NA _ Stadio Holdings Ltd 238 3.93 NA
Reunert Ltd 4589 -4.14 NA _ Lewis Group Ltd 2575 -0.46 NA
Mpact Ltd 1840 1.32 NA _ Impala Platinum Holdings Ltd 24607 2.00 NA
Truworths International Ltd 4873 4.21 NA _ MiX Telematics Ltd 848 -1.40 NA
Net 1 UEPS Technologies Inc 8940 20.00 NA _ Emira Property Fund Ltd 810 492 NA
Glencore PLC 6154 -0.10 NA _ MTN Group Ltd 7269 -0.01 NA
Cashbuild Ltd 30963 -7.39 NA _ Anglo American PLC 58085 -1.07 NA
KAP Industrial Holdings Ltd 405 -0.49 NA _ South32 Ltd 3350 8.94 NA
Capital & Counties Properties PLC 3634 6.69 NA _ Octodec Investments Ltd 783 6.39 NA
Anglo American Platinum Ltd 183420 4.67 NA _ Distell Group Holdings Ltd 11125 -2.74 NA
Advtech Ltd 1200 -1.56 NA _ JSE All Share Index 66138.0 -1.97 NA
Sun International Ltd/South Africa 1551 -2.39 NA _ _
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

( a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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