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Economic and Political News

South African Reserve Bank (SARB) keeps interest rate unchanged 
at 3.5%. 

South Africa’s (SA) producer price index (PPI) rises 4.0% on a YoY 
basis in February, compared to a rise of 3.5% in January. 

Public Protector Busisiwe Mkhwebane’s perjury case postponed to 
25 June.  

Health Minister Zweli Mkhize confirms ‘stricter lockdown’ talks in 
progress. 

National Union of Mineworkers at Eskom considers demanding pay 
hikes of as much as 10%.
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https://www.moneyweb.co.za/news/economy/sarb-holds-repo-rate-at-3-5/
https://www.businesslive.co.za/bd/national/2021-03-25-mkhwebanes-perjury-case-postponed-to-june/
https://www.thesouthafrican.com/news/when-is-level-2-lockdown-south-africa-easter-zweli-mkhize/
https://www.moneyweb.co.za/news/south-africa/eskoms-biggest-labour-union-may-seek-pay-hikes-of-as-much-as-10/


South Africa Market q US Market p

South African markets closed in the red yesterday, weighed down by losses in retail sector
stocks.

US markets closed firmer yesterday, amid optimism over economic growth outlook and
buoyed by improved economic data.
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https://www.businesslive.co.za/bd/markets/2021-03-25-market-wrap-jse-retailers-weaken-on-changed-mpc-stance/
https://www.reuters.com/article/usa-stocks/us-stocks-stocks-rebound-in-late-day-rally-on-wall-street-idUSL1N2LN2YW


UK Market q Asia Market p

UK markets finished lower yesterday, led by losses in mining and energy sector stocks. Asian markets are trading higher this morning, tracking overnight gains on Wall Street. The
Nikkei 225 Index is trading 1.7% higher at 29,215.42.
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https://www.reuters.com/article/britain-stocks/mining-energy-stocks-drag-uk-shares-lower-cineworld-slides-idUSL4N2LN26G
https://www.reuters.com/article/us-global-markets/asian-stocks-set-to-rise-on-firmer-us-equities-vaccine-hopes-idUSKBN2BH3LE


Currencies

Commodities
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14.9705
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Brent ($/barrel)
62.48

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil dropped, as rising coronavirus cases 
across Europe fuelled concerns about a recovery in demand.

Gold ($/oz)
1,725.20

At 06:00 SAST, gold prices edged marginally higher. 

Yesterday, gold prices fell, amid strength in the US Dollar and 
worries over the pace of economic recovery. 

Platinum ($/oz)
1,154.40

At 06:00 SAST, platinum prices slightly gained.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
8,785.50

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar retreated 0.32% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
as concerns over Europe’s third COVID-19 wave and potential 
US tax hikes increased demand for the safe haven asset. 

At 06:00 SAST, the British Pound is trading 0.12% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.19% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.10% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-extends-four-month-high-against-euro-as-recovery-outlooks-diverge-idUSL4N2LN163
https://www.reuters.com/article/us-global-oil/oil-prices-drop-4-as-new-lockdowns-undermine-hopes-for-economic-recovery-idUSKBN2BH062
https://www.reuters.com/article/global-precious/precious-gold-slips-as-dollar-strength-offsets-europe-lockdown-worries-idUSL4N2LN2EI


Major South African Corporate News

Expects 1H21 basic loss per share to 
be between 61.30c and 64.50c. 

Expects 1H21 loss per share to be 
between 96.00c and 118.00c

Ascendis Health Limited EOH Holdings Limited

Major Global Economic News

Germany’s GfK consumer confidence
index improved in April.

Eurozone

Japan’s Tokyo consumer price index
(CPI) fell in March.

Asia

Initial jobless claims dropped to its
lowest level in a year last week.

Annualised gross domestic product
(GDP) grew more than expected in 4Q
2020.

The Kansas City Fed manufacturing 
activity index eased in March.

US

Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/ascendis-health-limited-trading-statement-for-the-six-months-ended-31-december-2020/
https://www.moneyweb.co.za/mny_sens/eoh-holdings-limited-trading-statement-for-the-six-months-ended-31-january-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:30 Tokyo Consumer Price Index (YoY) (Mar) -0.20%* -0.30% Monthly

UK 09:00 Retail Sales (MoM) (Feb) 2.10% -8.20% Monthly

France 09:45 Consumer Confidence (Mar) - 91.00 Monthly

Spain 10:00 Gross Domestic Product  s.a. (QoQ) (Q4) (F) 0.40% 16.41% Quarterly

Germany 11:00 IFO - Business Climate (Mar) 93.20 92.40 Monthly

Germany 11:00 IFO - Current Assessment (Mar) 91.30 90.60 Monthly

Germany 11:00 IFO - Expectations (Mar) 95.00 94.20 Monthly

Italy 11:00 Consumer Confidence (Mar) 100.70 101.40 Monthly

Italy 11:00 Economic Sentiment Index (Mar) - 93.20 Monthly

Eurozone 14:00 European Council Meeting - - As Scheduled

US 16:00 Reuters/Michigan Consumer Sentiment Index (Mar) (F) 83.60 76.80 Monthly

US 19:00 Baker Hughes US Oil Rig Count (26-Mar) - 318.00 Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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