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Economic and Political News

South Africa’s (SA) leading indicator rises to 117.50 in January, 
compared to 115.10 in December.

Denel appoints Thandeka Sabela as acting Chief Financial Officer.

Covid-19 retrenchments to spill into 2021, warn labour 
stakeholders.

Expropriation without compensation will hurt municipalities, warn 
Sareit and Sapoa. 
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https://www.moneyweb.co.za/news/south-africa/denel-appoints-thandeka-sabela-as-acting-cfo/
https://www.businesslive.co.za/bd/national/2021-03-23-expropriation-without-compensation-will-hurt-municipalities-property-associations-warn/
https://www.businesslive.co.za/bd/national/labour/2021-03-23-covid-19-retrenchments-to-spill-into-2021-warn-labour-stakeholders/


South Africa Market q US Market q

South African markets closed in the red yesterday, amid concerns over the pace of economic
recovery.

US markets closed weaker yesterday, amid concerns about the cost of infrastructure spending
and potential tax hikes.
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Montauk Renewables Inc

Steinhoff International Holdings NV

Reinet Investments SCA

Cashbuild Ltd

Quilter Plc

Liberty Two Degrees

Hammerson Plc

Tsogo Sun Hotels Ltd

Blue Label Telecoms Ltd

Redefine Properties Ltd

WEC Energy Group Inc

CMS Energy Corp

NextEra Energy Inc

Alliant Energy Corp

American Water Works Co Inc

ViacomCBS Inc

PVH Corp

Freeport-McMoRan Inc

BorgWarner Inc

Carnival Corp

https://www.businesslive.co.za/bd/markets/2021-03-23-market-wrap-jse-slips-amid-third-wave-virus-fears/
https://www.reuters.com/article/us-usa-stocks-idUKKBN2BF1D7


UK Market q Asia Market p

UK markets finished lower yesterday, led by losses in energy and mining sector stocks. Asian markets are trading mostly higher this morning. The Nikkei 225 Index is trading 0.4%
higher at 29,122.22.
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https://www.reuters.com/article/britain-stocks/update-2-commodity-linked-stocks-drag-uk-shares-lower-as-recovery-concerns-weigh-idUSL4N2LL23S


Currencies

Commodities

USD

ZARR

GBP
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EUR
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AUD

ZARR

A

p

14.8938

USD/ZAR

Brent ($/barrel)
60.84

At 06:00 SAST, Brent crude oil rose. The API reported that 
crude oil inventories rose by 2.9mn bls last week. 

Yesterday, Brent crude oil dropped, amid worries over slow 
vaccination campaigns and fresh restrictions across Europe.

Gold ($/oz)
1,733.40

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices fell, amid strength in the US Dollar. 

Platinum ($/oz)
1,175.40

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
8,979.00

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally retreated against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
amid renewed concerns over rising Covid-19 infections. 

At 06:00 SAST, the British Pound is trading 0.17% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.05% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.28% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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Click HereTo Read More
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https://www.nasdaq.com/articles/forex-dollar-strengthens-as-investors-turn-cautious-market-waits-for-powell-testimony-2021
https://www.nasdaq.com/articles/oil-falls-as-european-coronavirus-curbs-point-to-demand-hit-2021-03-23
https://www.reuters.com/article/global-precious/precious-gold-dips-on-firm-dollar-as-focus-turns-to-powell-yellen-idUSL4N2LL3HW
https://www.reuters.com/article/us-usa-oil-api-idUSKBN2BF2VO


Major South African Corporate News

FY20 revenues rose to ZAR5.50bn 
from ZAR5.11bn posted in the 
previous year. 

1H21 revenues advanced to 
ZAR1.21bn from ZAR1.19bn reported 
in the same period of the preceding 
year. 

FY20 revenues fell to ZAR146.53bn 
from ZAR176.12bn posted in the 
previous year. 

Advtech Limited Attacq Limited Old Mutual Limited

Major Global Economic News

Australia’s Commonwealth Bank
manufacturing PMI advanced in March.

Japan’s Jibun Bank manufacturing PMI
advanced in March.

BoJ minutes: Policymakers debated
future scope to assist green, digital
investment.

Asia

The ILO unemployment rate
unexpectedly fell in January.

Average earnings including bonus
climbed less than expected in January.

UK

New home sales dropped to a nine-
month low in February.

The Richmond Fed manufacturing index
rose in March.

Current account deficit widened to a 12-
year high in 4Q20.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/ADH/AFSYE2020.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/ATT/2021HYRES.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/OMUE/FY20Result.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 02:30 Nomura/ JMMA Manufacturing PMI (Mar) (P) 52.00* 51.40 Monthly

Japan 02:30 Nikkei Japan Services PMI (Mar) (P) 46.50* 46.30 Monthly

South Africa 10:00 Consumer Price Index (YoY) (Feb) 3.00% 3.20% Monthly

Germany 10:30 Markit Manufacturing PMI (Mar) (P) 60.80 60.70 Monthly

Germany 10:30 Markit Services PMI (Mar) (P) 46.20 45.70 Monthly

Eurozone 11:00 Markit Manufacturing PMI (Mar) (P) 57.70 57.90 Monthly

Eurozone 11:00 Markit Services PMI (Mar) (P) 46.00 45.70 Monthly

UK 11:30 Markit Manufacturing PMI (Mar) (P) 55.00 55.10 Monthly

US 14:30 Durable Goods Orders (Feb) (P) - 3.40% Monthly

US 15:45 Markit Manufacturing PMI (Mar) (P) 59.30 58.60 Monthly

US 16:30 EIA Crude Oil Stocks Change (Barrels) (19-Mar) - 2.40mn Weekly

Eurozone 17:00 Consumer Confidence (Mar) (P) -14.50 -14.80 Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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