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Economic and Political News

South Africa’s (SA) retail sales fall 3.5% on a YoY basis in January, 
compared to a revised drop of 1.2% in the prior month. 

Eskom returns to Stage 2 load-shedding.

Independent Communications Authority of SA (Icasa) appeals 
spectrum court judgment. 

Sinovac offers 5mn coronavirus vaccines to SA.

No room for corruption in vaccine procurement and rollout, says 
Deputy President David Mabuza.
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https://www.moneyweb.co.za/news/south-africa/sas-retail-sales-down-3-5-year-on-year-in-january/
https://www.businesslive.co.za/bd/national/2021-03-17-eskom-announces-swift-return-to-stage-2-load-shedding/
https://www.engineeringnews.co.za/article/icasa-appeals-spectrum-court-judgment-2021-03-17/rep_id:4136
https://www.businesslive.co.za/bd/national/health/2021-03-17-sinovac-offers-5-million-coronavirus-vaccines-to-sa/
https://www.businesslive.co.za/bd/national/2021-03-17-no-room-for-corruption-in-vaccine-procurement-and-rollout-says-mabuza/


South Africa Market q US Market p

South African markets closed in the red yesterday, weighed down by losses in platinum
mining and resources sector stocks.

US markets closed firmer yesterday, after the US Federal Reserve (Fed) forecasted a rapid
economic recovery and pledged to maintain low interest rates through 2023.
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Hudaco Industries Ltd

Omnia Holdings Ltd

Libstar Holdings Ltd

Shoprite Holdings Ltd

Attacq Ltd

Hammerson Plc

Sibanye Stillwater Ltd

Impala Platinum Holdings Ltd

Liberty Two Degrees

Rand Merchant Investment Holdings Ltd

Lennar Corp

General Motors Co

Expedia Group Inc

DR Horton Inc

Dow Inc

NRG Energy Inc

AbbVie Inc

ViacomCBS Inc

AES Corp

Fortinet Inc

https://www.businesslive.co.za/bd/markets/2021-03-17-market-wrap-jse-down-again-ahead-of-us-fed-meeting/
https://www.reuters.com/article/usa-stocks-idUSL1N2LF24K


UK Market q Asia Market p

UK markets finished lower yesterday, led by losses in mining sector stocks. Asian markets are trading higher this morning, after the Fed signalled no interest rate hikes
through 2023. The Nikkei 225 Index is trading 0.7% higher at 30,109.8.
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BT Group Plc

Rolls-Royce Holdings Plc

Intertek Group Plc

British American Tobacco Plc

Standard Chartered Plc

Ocado Group Plc

M&G Plc

Anglo American Plc

Evraz Plc

Legal & General Group Plc

CyberAgent Inc

Rakuten Inc
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Mitsubishi Motors Corp
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https://www.reuters.com/article/britain-stocks-idUSL4N2LF246
https://www.reuters.com/article/us-global-markets/asian-stocks-set-to-mostly-rise-after-fed-projects-u-s-gdp-surge-idUSKBN2B9352


Currencies

Commodities

USD
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GBP
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q

14.6724
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Brent ($/barrel)
67.47

At 06:00 SAST, Brent crude oil declined. 

Yesterday, Brent crude oil dropped, on demand concerns and 
after the US Energy Information Administration (EIA) reported 
that crude inventories rose by 2.4mn bls last week.

Gold ($/oz)
1,747.60

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices fell, amid rise in the US Treasury yields.  

Platinum ($/oz)
1,223.40

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
9,070.75

Yesterday, copper prices have advanced.

At 06:00 SAST, the US Dollar advanced 0.12% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
following Fed’s dovish stance. 

At 06:00 SAST, the British Pound is trading marginally weaker
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro slightly fell against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.46% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex-idUSL1N2LF296
https://www.reuters.com/article/us-global-oil/oil-slips-further-on-europe-demand-concerns-idUSKBN2B90A7?il=0
https://www.reuters.com/article/global-precious/precious-gold-holds-ground-as-markets-await-us-fed-policy-decision-idUSL4N2LF2JV


Major South African Corporate News

FY20 revenues rose to ZAR3.09bn 
from ZAR2.94bn posted in the 
previous year. 

FY20 revenues fell 0.3% to 
ZAR30.08bn from the preceding 
year. 

Curro Holdings Limited Nedbank Group Limited

Major Global Economic News

Eurozone’s construction output grew in
January.

Eurozone’s consumer prices rose for a
second consecutive month in February.

Eurozone

Australia’s unemployment rate
unexpectedly dropped in February.

Asia

Building permits sharply fell in
February.

Housing starts fell to a 6-month low in
February.

The Fed kept its key interest rate
unchanged.

S&P affirmed the sovereign ratings of
the US at ‘AA+’

US

Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/JSE/ISSE/COH/FY_20.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/ned/ye2020.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Switzerland 09:00 Trade Balance s.a. (Feb) - CHF3.58bn Monthly

Switzerland 09:30 Producer and Import Prices (YoY) (Feb) - -2.10% Monthly

South Africa 11:30 Motor Trade Sales (QoQ) (Jan) - 3.00% Monthly

Eurozone 12:00 Trade Balance s.a. (Jan) - EUR27.50bn Monthly

UK 14:00 BoE Interest Rate Decision 0.10% 0.10% As Scheduled

UK 14:00 Bank of England Minutes - - As Scheduled

US 14:30 Continuing Jobless Claims (06-Mar) 4070.00K 4144.00K Weekly

US 14:30 Initial Jobless Claims (13-Mar) - 712.00K Weekly

US 14:30 Philadelphia Fed Manufacturing Survey (Mar) - 23.10 Monthly

Eurozone 15:10 ECB's De Guindos speech - - As Scheduled

US 16:00 Leading Indicator (MoM) (Feb) 0.30% 0.50% Monthly

US 17:55 Fed's Chair Powell speech - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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