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Economic and Political News

Mineral Resources & Energy Minister Gwede Mantashe selects 8 
preferred bidders for the Renewable Energy Independent Power 
Producer Procurement Programme tender. 

Fitch Ratings lifts South Africa’s (SA) 2021 economic growth 
forecast to 4.3%.

Employers refund ZAR2bn to Unemployment Insurance Fund (UIF) 
after fraudulent Ters claims, says Employment & Labour Minister 
Thulas Nxesi.

SA’s finance minister warns a third wave of COVID-19 could 
destabilise the government’s efforts to control its finances. 

SA launches ZAR1bn fund to assist small-scale black farmers. 
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https://www.moneyweb.co.za/news/economy/eight-ipps-to-plug-over-1800mw-to-power-grid/
https://www.businesslive.co.za/bd/economy/2021-03-18-fitch-lifts-economic-growth-forecast-for-sa-to-43/
https://www.businesslive.co.za/bd/national/2021-03-18-employers-refund-r2bn-to-uif-after-fraudulent-ters-claims/
https://www.reuters.com/article/safrica-economy/safricas-finance-minister-warns-a-third-wave-of-covid-19-could-hurt-countrys-ratings-idUSL4N2LG49X
https://www.moneyweb.co.za/news/south-africa/sa-sets-up-r1bn-fund-to-assist-black-farmers/


South Africa Market p US Market q

South African markets closed in the green yesterday, boosted by gains in platinum mining
and resources sector stocks.

US markets closed weaker yesterday, weighed down by losses in technology sector stocks.
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Textainer Group Holdings Ltd

DataTec Ltd

Sibanye Stillwater Ltd

Fortress REIT Ltd

RMB Holdings Ltd

Sun International Ltd

Blue Label Telecoms Ltd

EPP NV

Truworths International Ltd

Hosken Consolidated Investments Ltd

Hartford Financial Services Group Inc

PPL Corp

ViacomCBS Inc

Carrier Global Corp

Anthem Inc

Enphase Energy Inc

Marathon Oil Corp

Occidental Petroleum Corp

APA Corp

Diamondback Energy Inc

https://www.businesslive.co.za/bd/markets/2021-03-18-market-wrap-jse-firms-on-us-fed-policy-meeting-outcome/
https://www.nasdaq.com/articles/us-stocks-nasdaq-slumps-as-surge-in-bond-yields-pressures-tech-stocks-2021-03-18


UK Market p Asia Market q

UK markets finished higher yesterday, led by gains in banking sector stocks and following the
Bank of England’s (BoE) dovish statement.

Asian markets are trading lower this morning, amid spike in the US Treasury yields. The
Nikkei 225 Index is trading 1.0% lower at 29,914.57.
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Informa Plc

DCC Plc

Antofagasta Plc

Evraz Plc

Schroders Plc

Ocado Group Plc

M&G Plc

Spirax-Sarco

Compass Group Plc

Rolls-Royce Holdings Plc
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Chiba Bank Ltd

Haseko Corp

Fukuoka Financial Group Inc

Resona Holdings Inc

Seiko Epson Corp

Z Holdings Corp

Yaskawa Electric Corp

Fujitsu Ltd

Taiyo Yuden Co Ltd

https://www.reuters.com/article/britain-stocks/update-2-banks-push-ftse-100-higher-while-boe-spurs-economic-hopes-idUSL4N2LG28S
https://www.reuters.com/article/us-global-markets/asia-stocks-spooked-by-spike-in-yields-oil-sell-off-idUSKBN2BA2Y6


Currencies

Commodities

USD
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p

14.7398

USD/ZAR

Brent ($/barrel)
63.37

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil dropped, on demand concerns 
following a slowdown in the European vaccine rollout. 

Gold ($/oz)
1,733.20

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices rose. 

Platinum ($/oz)
1,205.70

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,067.50

Yesterday, copper prices have remained unchanged.

At 06:00 SAST, the US Dollar retreated 0.07% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
amid surge in the US Treasury yields. 

At 06:00 SAST, the British Pound is trading 0.22% weaker 
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday.

At 06:00 SAST, the Euro fell 0.11% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.22% lower 
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday, following upbeat domestic jobs data. 
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https://www.nasdaq.com/articles/forex-dollar-recovers-from-post-fed-drop-as-higher-yields-support-2021-03-18
https://www.nasdaq.com/articles/australia-dollar-rises-on-fed-comments-jobs-nz-dlr-shrugs-off-q4-data-2021-03-18
https://www.reuters.com/article/us-global-oil/oil-falls-over-3-as-dollar-rises-and-vaccine-rollout-stalls-idUSKBN2BA05G?il=0


Major South African Corporate News

FY20 revenues fell to ZAR10.23bn 
from ZAR11.24bn posted in the same 
period last year. 

Metair Investments Limited

Major Global Economic News

Eurozone’s trade surplus narrowed in
January.

Eurozone

Australia’s retail sales unexpectedly fell
in February.

Japan’s national consumer price index
(CPI) dropped in February.

The Bank of Japan kept its key interest
rate unchanged at -0.1%.

Asia

The leading indicator rose less than
expected in February.

The Philadelphia Fed manufacturing
index surged to a 50-year high level in
March.

Initial jobless claims unexpectedly rose
in the week ended 12 March 2021.

US

The GfK consumer confidence index
improved in March.

The BoE kept its interest rate steady at
0.1% and maintained its bond-buying
programme at GBP895bn.

UK

Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/JSE/ISSE/MTA/AFS2020.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:30 National Consumer Price Index (YoY) (Feb) -0.40%* -0.60% Monthly

UK 02:01 GfK Consumer Confidence (Mar) (F) -16.00* -23.00 Monthly

Japan 05:00 BoJ Monetary Policy Statement - - As Scheduled

Germany 09:00 Producer Price Index (YoY) (Feb) 2.00% 0.90% Monthly

UK 09:00 Public Sector Net Borrowing (Feb) - GBP8.00bn Monthly

Canada 14:30 Retail Sales (MoM) (Jan) -3.00% -3.40% Monthly

Canada 14:30 Retail Sales ex Autos (MoM) (Jan) -2.60% -4.10% Monthly

UK 15:00 BoE's Cunliffe speech - - As Scheduled

UK 16:00 BoE's Breeden Speech - - As Scheduled

US 19:00 Baker Hughes US Rig Count (19-Mar) - 402.00 Weekly

US 19:00 Baker Hughes US Oil Rig Count (19-Mar) - 309.00 Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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