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Economic and Political News

South Africa’s (SA) BER business confidence index falls to 35.00 in 
1Q21, compared to 40.00 in the prior quarter. 

Eskom implements Stage 2 load-shedding until Friday.  

Eskom, Sasol face government ultimatum to meet emission limits. 

Denel forecasts a loss of more than ZAR1.5bn for the year to end 
March 2021.

Health Minister Zweli Mkhize warns SA could miss its 40mn 
vaccination target.
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https://www.businesslive.co.za/bd/economy/2021-03-10-sa-business-confidence-unexpectedly-falters/
https://www.moneyweb.co.za/news/south-africa/eskom-to-implement-power-cuts-3/
https://www.moneyweb.co.za/news/south-africa/eskom-sasol-face-government-ultimatum-to-meet-emission-limits/
https://www.timeslive.co.za/sunday-times/business/2021-03-10-denel-braces-for-more-losses-denies-trading-recklessly/
https://www.businesslive.co.za/bd/national/2021-03-11-zweli-mkhize-warns-sa-could-miss-its-40-million-vaccination-target/


South Africa Market q US Market p

South African markets closed in the red yesterday, after SA’s business confidence deteriorated
in 1Q21.

US markets closed mostly higher yesterday, as inflation concerns faded and after the US
legislators approved USD1.9tn stimulus bill.
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https://www.businesslive.co.za/bd/markets/2021-03-10-market-wrap-jse-slips-on-depressed-business-confidence/
https://www.reuters.com/article/idUSL4N2L83V6?edition-redirect=ca


UK Market q Asia Market p

UK markets finished lower yesterday, weighed down by losses in mining sector stocks. Asian markets are trading mostly higher this morning, tracking overnight gains on Wall
Street. The Nikkei 225 Index is trading 0.5% higher at 29,171.05.
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https://www.reuters.com/article/britain-stocks/update-2-ftse-100-ends-flat-as-weak-materials-financials-offset-defensive-gains-idUSL4N2L820I
https://www.reuters.com/article/global-markets-idUSL1N2L83BP


Currencies

Commodities
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Brent ($/barrel)
68.45

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil climbed, amid hopes for global 
economic recovery. Meanwhile, the US Energy Information 
Administration (EIA) reported that crude oil inventories rose by 
13.8mn bls last week.

Gold ($/oz)
1,729.50

At 06:00 SAST, gold prices edged higher. 

Yesterday, gold prices rose, on the back of lower US Treasury 
yields. 

Platinum ($/oz)
1,215.40

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,875.75

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar marginally advanced against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading 0.06% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro slightly rose against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.06% firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.

p 0.81% p 0.45% p 1.13%
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https://www.reuters.com/article/global-oil-int/oil-ticks-up-on-global-economic-outlook-plummeting-us-fuel-inventories-idUSKBN2B206M
https://www.nasdaq.com/articles/precious-gold-recoups-losses-as-u.s.-yields-slip-after-cpi-data-2021-03-10


Major South African Corporate News

1H21 revenues fell to ZAR1.61bn 
from ZAR1.81bn posted in the same 
period last year.

1H21 revenues rose to ZAR6.70bn 
from ZAR5.72bn posted in the same 
period last year.

FY20 revenues advanced to 
ZAR179.36bn from the same period 
of the preceding year.

Fortress REIT Limited Growthpoint Properties Limited MTN Group Limited

Major Global Economic News

Australia’s consumer inflation
expectations rose in March.

Japan’s producer price index (PPI)
dropped as estimated in February.

Asia

The RICS house price balance climbed
in February.

UK

US monthly budget deficit widened in
February.

The consumer price index (CPI)
advanced as expected in February.

The MBA mortgage applications fell for 
a fourth consecutive week last week.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/FFAE/HY2021.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/GRTE/Interim21.pdf
https://senspdf.jse.co.za/documents/2021/JSE/ISSE/MTN/MTNFY20.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Producer Price Index (YoY) (Feb) -0.70%* -1.60% Monthly

UK 02:01 RICS Housing Price Balance (Feb) 52.00%* 50.00% Monthly

South Africa 11:00 Current Account Balance (Q4) ZAR156.50bn ZAR297.50bn Quarterly

South Africa 11:00 Current Account to GDP (Q4) - 5.90% Quarterly

South Africa 11:30 Gold Production (YoY) (Jan) - -0.90% Monthly

South Africa 11:30 Mining Production (YoY) (Jan) -1.90% 0.10% Monthly

South Africa 11:30 Platinum Production (YoY) (Jan) - -19.40% Monthly

South Africa 13:00 Manufacturing Production s.a. (MoM) (Jan) -0.50% -0.10% Monthly

Eurozone 14:45 ECB Interest Rate Decision - - As Scheduled

US 15:30 Initial Jobless Claims (06-Mar) - 736.00K Weekly

US 17:00 JOLTs Job Openings (Jan) 6600.00K 6646.00K Monthly

US 17:30 EIA Natural Gas Storage Change (05-Mar) - -98.00 Bcf Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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