
ONE

B
ri

ef

M i n u t e
5 MARCH 2021



Economic and Political News

South Africa’s (SA) electricity production drops 3.2%, while 
electricity consumption falls 2.4% in January. 

Democratic Alliance wants vote recount in motion of no 
confidence against premier David Makhura.

National Assembly to decide on 16 March whether to institute 
inquiry into Public Protector Busisiwe Mkhwebane’s fitness to hold 
office. 

SAA Pilots Association loses bid to appeal that the lockout was 
unlawful.

Transnet calls for end to Total’s South African oil-tariff break. 
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https://www.news24.com/citypress/politics/da-asks-for-a-recount-in-the-motion-of-no-confidence-against-makhura-20210304
https://www.news24.com/news24/southafrica/news/national-assembly-to-decide-on-16-march-whether-to-institute-inquiry-into-mkhwebanes-fitness-for-office-20210304
https://www.businesslive.co.za/bd/national/saa-pilots-lose-appeal-bid-to-have-lockout-deemed-unlawful/
https://www.moneyweb.co.za/news/companies-and-deals/transnet-calls-for-end-to-totals-south-african-oil-tariff-break/


South Africa Market q US Market q

South African markets closed in the red yesterday, weighed down by losses in technology
sector stocks.

US markets closed weaker yesterday, as Federal Reserve (Fed) Chairman Jerome Powell
cautioned that the reopening of the US economy could result in higher inflation.
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Brait SE

African Rainbow Capital Investments Ltd

Liberty Two Degrees

Hammerson Plc

City Lodge Hotels Ltd

Liberty Holdings Ltd

Sun International Ltd

Bytes Technology Group Plc

RMB Holdings Ltd

Naspers Ltd

Diamondback Energy Inc

EOG Resources Inc

Marathon Oil Corp

APA Corp

Hess Corp

Tyler Technologies Inc

Western Digital Corp

Monolithic Power Systems Inc

Enphase Energy Inc

Freeport-McMoRan Inc

https://www.businesslive.co.za/bd/markets/2021-03-04-market-wrap-jse-slips-with-tech-stocks-falling-the-most/
https://www.reuters.com/article/usa-stocks/us-stocks-nasdaq-ends-sharply-lower-after-powell-comments-idUSL2N2L22X8


UK Market q Asia Market q

UK markets finished lower yesterday, led by losses in mining and banking sector stocks. Asian markets are trading lower this morning, amid concerns over rising US Treasury yields.
The Nikkei 225 Index is trading 1.1% lower at 28,611.40.
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Melrose Industries Plc

Sage Group Plc

Reckitt Benckiser Group Plc

BP Plc

Royal Dutch Shell Plc

Rio Tinto Plc

Scottish Mortgage Investment Trust Plc

Antofagasta Plc

BHP Group Plc

Glencore Plc

Citizen Watch Co Ltd

Casio Computer Co Ltd

Sekisui House Ltd

Sumitomo Dainippon Pharma Co Ltd

AGC Inc

Hitachi Zosen Corp

Recruit Holdings Co Ltd

Pacific Metals Co Ltd

Sumitomo Realty & Development Co Ltd

Fast Retailing Co Ltd

https://www.reuters.com/article/britain-stocks/ftse-100-falls-as-high-yields-inflation-worries-return-to-fore-idUSL3N2L21XW
https://www.reuters.com/article/us-global-markets/rising-bond-yields-dollar-slug-asian-shares-yen-idUSKBN2AX00N


Currencies

Commodities

USD
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A

q

15.3095

USD/ZAR

Brent ($/barrel)
67.27

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil climbed, after the OPEC and its allies 
agreed to keep production steady through April.

Gold ($/oz)
1,691.40

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices fell, amid strength in the US Dollar and 
as the US bond yields spiked. 

Platinum ($/oz)
1,124.00

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices dropped. 

Copper ($/MT)*
8,932.75

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar marginally advanced against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
following a rise in the US Treasury yields. 

At 06:00 SAST, the British Pound is trading 0.08% higher
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday. 

At 06:00 SAST, the Euro slightly fell against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.11% lower
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-holds-nerve-before-powell-aussie-and-kiwi-rise-again-idUSL3N2L213W
https://www.reuters.com/article/global-oil-int-idUSKBN2AW05B
https://www.reuters.com/article/global-precious/precious-gold-ekes-out-gains-as-markets-await-powell-speech-idUSL3N2L23HK


Major South African Corporate News

1H21 revenues rose to ZAR32.02bn 
from ZAR31.89bn posted in the same 
period last year.

FY20 revenues declined to 
ZAR3.75bn compared to the same 
period previous year. 

Expects HEPS to be between 
430.50c and 466.70c compared to 
361.80c in FY20.

FY20 revenues increased to 
ZAR25.52bn from ZAR25.13bn 
posted in the same period last year. 

FirstRand Limited Grindrod Limited Sanlam Limited Santam Limited

Major Global Economic News

Eurozone’s retail sales dropped more
than expected in January.

Eurozone’s unemployment rate
remained steady in January.

Eurozone

Australia’s AiG performance of services
index edged up in February.

Japan’s consumer confidence index
advanced more than expected in
February.

Asia

Factory orders rose more-than-expected
in January.

Initial jobless claims rose less than
expected last week.

Fed Jerome Powell: The central bank 
will remain “patient” with regard to
monetary policy, even though 
inflationary pressures start to rise. 

US

The Markit construction PMI expanded
in February.

UK

Click HereTo Read More Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/JSE/ISSE/FSR/FSR1220.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/GNDE/ye2020.pdf
https://www.moneyweb.co.za/mny_sens/sanlam-limited-trading-statement-2020-annual-results/
https://www.santam.co.za/media/2686141/2020-afs.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Germany 09:00 Factory Orders s.a. (MoM) (Jan) 0.70% -1.90% Monthly

France 09:45 Current Account (Jan) - -EUR1.20bn Monthly

France 09:45 Trade Balance (Jan) - -EUR3.40bn Monthly

Switzerland 10:00 Foreign Currency Reserves (Feb) - CHF896.10bn Monthly

Italy 11:00 Retail Sales s.a. (MoM) (Jan) - 2.50% Monthly

US 15:30 Average Hourly Earnings All Employees (MoM) (Feb) 0.20% 0.20% Monthly

US 15:30 Change in Non-farm Payrolls (Feb) 182.00K 49.00K Monthly

US 15:30 Change in Private Payrolls (Feb) - 6.00K Monthly

US 15:30 Unemployment Rate (Feb) 6.30% 6.30% Monthly

US 15:30 Trade Balance (Jan) -USD67.50bn -USD66.60bn Monthly

US 20:00 Baker Hughes US Oil Rig Count (05-Mar) - 309.00 Weekly

US 22:00 Consumer Credit Change (Jan) USD12.00bn USD9.73bn Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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