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Economic and Political News

Prasa to appeal Labour Court ruling ordering reinstatement of 
terminated executives. 

SAA Pilots’ Association (Saapa) threatens legal action against 
business rescue practitioners (BRPs) on grounds of unfair labour 
practices and favouritism. 

Former Eskom CEO Brian Molefe to testify before the State 
Capture Commission of Inquiry.

By-elections to take place in April and May, IEC says

More than 4,000 jobs at risk in agriculture due to national 
minimum wage.
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https://www.news24.com/fin24/companies/industrial/just-in-labour-court-rules-dismissal-of-top-prasa-executives-was-unlawful-20210302
https://www.moneyweb.co.za/news/companies-and-deals/saa-pilots-threaten-legal-action-against-business-rescue-practitioners/
https://www.thesouthafrican.com/news/brian-molefe-returns-to-state-capture-commission/
https://www.businesslive.co.za/bd/national/2021-03-02-by-elections-to-take-place-in-april-and-may-iec-says/
https://www.businesslive.co.za/bd/national/labour/2021-03-02-more-than-4000-jobs-at-risk-in-agriculture-due-to-national-minimum-wage/


South Africa Market p US Market q

South African markets closed in the green yesterday, boosted by gains in platinum mining
and resources sector stocks.

US markets closed weaker yesterday, weighed down by losses in technology sector stocks.
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KAP Industrial Holdings Ltd

Liberty Two Degrees

City Lodge Hotels Ltd

EPP NV

Impala Platinum Holdings Ltd

Textainer Group Holdings Ltd

Italtile Ltd

Brait SE

DRDGOLD Ltd

Steinhoff International Holdings NV

Fox Corp- Class A

Fox Corp- Class B

Nielsen Holdings Plc

Carnival Corp

Ford Motor Co

Enphase Energy Inc

Target Corp

Teradyne Inc

Twitter Inc

KLA Corp

https://www.businesslive.co.za/bd/markets/2021-03-02-market-wrap-jse-bursts-above-68000-points-for-first-time/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-ends-lower-as-apple-and-tesla-retreat-idUSL2N2L02J1


UK Market p Asia Market p

UK markets finished higher yesterday, buoyed by gains in mining and financial sector stocks. Asian markets are trading higher this morning, amid hopes for a global economic recovery.
The Nikkei 225 Index is trading 0.2% higher at 29,473.37.
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Flutter Entertainment Plc
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https://www.reuters.com/article/britain-stocks/update-1-energy-stocks-drag-ftse-100-taylor-wimpey-shines-idUSL3N2L0243
https://www.reuters.com/article/global-markets/global-markets-asian-shares-nudge-higher-in-defensive-trade-dollar-soft-idUSL3N2L04W4


Currencies

Commodities
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ZARR

GBP

ZARR

EUR

ZARR

AUD

ZARR

A

p

14.9374

USD/ZAR

Brent ($/barrel)
62.96

At 06:00 SAST, Brent crude oil rose. The API reported that 
crude oil inventories jumped by 7.3mn bls last week.

Yesterday, Brent crude oil dropped, amid fears that the OPEC 
and its allies will ease supply cuts.

Gold ($/oz)
1,733.60

At 06:00 SAST, gold prices remained unchanged.

Yesterday, gold prices rose, amid drop in the US Treasury yields 
and optimism surrounding the USD1.9tn coronavirus relief bill. 

Platinum ($/oz)
1,204.20

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,220.25

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar marginally retreated against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, as 
risk appetite returned among investors. 

At 06:00 SAST, the British Pound is trading marginally higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro slightly fell against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.07% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-dips-aussie-gains-on-improving-risk-sentiment-idUSL2N2L02KS
https://www.reuters.com/article/us-global-oil/oil-slides-1-on-fears-over-higher-opec-supply-slower-china-demand-idUSKBN2AU04E
https://www.reuters.com/article/global-precious/precious-gold-prices-edge-higher-as-us-treasury-yields-retreat-idUSL3N2L0083
https://in.investing.com/news/oil-inventories-unexpectedly-rise-735-million-barrels-last-week-api-2632245


Major South African Corporate News

1H21 revenues advanced 21.0% to 
ZAR6.69bn compared to the same 
period previous year. 

1H21 revenues fell to ZAR314.21mn 
from ZAR525.01mn posted in the 
same period last year. 

1H21 revenues declined 11.1% to 
ZAR20.36bn from the same period of 
the preceding year. 

Cashbuild Limited Spur Corporation Limited Wilson Bayly Holmes-Ovcon 
Limited

Major Global Economic News

The BRC shop price index dropped in
February.

The Nationwide house prices rebounded
in February.

UK

China’s Caixin services PMI fell in
February.

Australia’s gross domestic product (GDP)
advanced more than expected in 4Q
2020.

Australia’s AiG performance of 
construction index eased in February.

Asia

Eurozone’s consumer price index (CPI)
rose in line with expectations in
February.

Germany’s unemployment rate remained
steady in February.

Germany’s retail sales declined for a
second straight month in January.

Eurozone

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/jse/isse/CSB/ie2020.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/SUR/H12021.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/WBO/Interims20.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

UK 02:01 BRC Shop Price Index (YoY) (Feb) -2.40%* -2.20% Monthly

Japan 02:30 Nikkei Japan Services PMI (Feb) (F) 46.30* 46.10 Monthly

China 03:45 Caixin/Markit Services PMI (Feb) 51.50* 52.00 Monthly

Switzerland 09:30 Consumer Price Index (YoY) (Feb) - -0.50% Monthly

Germany 10:55 Markit Services PMI (Feb) (F) 45.90 46.70 Monthly

Eurozone 11:00 Markit Services PMI (Feb) (F) 44.70 45.40 Monthly

Italy 11:00 Gross Domestic Product s.a. (QoQ) (Q4) (F) -2.00% 16.00% Quarterly

Eurozone 12:00 Producer Price Index (YoY) (Jan) -0.40% -1.10% Monthly

US 14:00 MBA Mortgage Applications (26-Feb) - -11.40% Weekly

US 15:15 ADP Employment Change (Feb) 177.00K 174.00K Monthly

US 16:45 Markit Services PMI (Feb) (F) 58.90 58.30 Monthly

US 17:30 EIA Crude Oil Stocks Change (Barrels) (26-Feb) - 1.28mn Weekly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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