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Economic and Political News

SA’s Absa Purchasing Managers’ Index (PMI) rises to 53.00 in 
February, compared to 50.90 in January. 

SA’s new vehicle sales fall 13.3% on a YoY basis in February, 
compared to a drop of 13.9% in the prior month. 

Constitutional Court to hear State Capture Commission’s contempt 
application against former President Jacob Zuma on 25 March. 

Independent panel finds prima facie evidence of ‘incompetence 
and misconduct’ against Public Protector Busisiwe Mkhwebane. 

Denel’s Chief Financial Officer Carmen le Grange resigns. 
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https://www.moneyweb.co.za/news/south-africa/absa-pmi-expands-at-faster-pace-in-february/
https://www.news24.com/fin24/economy/february-new-vehicle-sales-drop-again-but-exports-look-brighter-20210301
https://www.news24.com/news24/southafrica/news/breaking-concourt-sets-date-for-former-president-jacob-zumas-contempt-case-20210301
https://www.news24.com/news24/southafrica/news/panel-finds-prima-facie-evidence-of-mkhwebanes-incompetence-and-misconduct-20210301
https://www.timeslive.co.za/sunday-times/business/2021-03-01-denel-cfo-resigns-extending-series-of-exits/


South Africa Market p US Market p

South African markets closed in the green yesterday, boosted by gains in platinum mining,
industrial and resources sector stocks.

US markets closed firmer yesterday, amid fall in US Treasury yields, hopes for further stimulus
and positive developments related to Covid-19 vaccine.
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Telkom SA SOC Ltd

Libstar Holdings Ltd

Adcock Ingram Holdings Ltd

Fortress REIT Ltd

Discovery Ltd

Liberty Two Degrees

Steinhoff International Holdings NV

Tsogo Sun Gaming Ltd

Astral Foods Ltd

Cashbuild Ltd

DENTSPLY SIRONA Inc

Etsy Inc

NRG Energy Inc

Invesco Ltd

Discovery Inc

SBA Communications Corp

Albemarle Corp

Royal Caribbean Cruises Ltd

Carnival Corp

Tapestry Inc

https://www.businesslive.co.za/bd/markets/2021-03-01-market-wrap-global-sentiment-rollercoaster-sees-jse-back-in-favour-on-improved-pmis/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-rallies-as-treasury-yields-stabilize-idUSL2N2KZ2FN


UK Market p Asia Market q

UK markets finished higher yesterday, buoyed by gains in construction and mining sector
stocks.

Asian markets are trading lower this morning. The Nikkei 225 Index is trading 0.9% lower at
29,390.66.
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International Consolidated Airlines Group

Taylor Wimpey Plc

Pennon Group Plc

Persimmon Plc

Berkeley Group Holdings Plc

HSBC Holdings Plc

Informa Plc

Ocado Group Plc

Tesco Plc

J Sainsbury Plc

Tokai Carbon Co Ltd

NEXON Co.Ltd

Ricoh Co Ltd

Terumo Corp

Hitachi Zosen Corp

Mitsui OSK Lines Ltd

Pacific Metals Co Ltd

Z Holdings Corp

Tokyo Electric Power Co Holdings Inc

Nippon Paper Industries Co Ltd

https://www.reuters.com/article/britain-stocks-idUSL3N2KZ27G


Currencies

Commodities

USD
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GBP
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ZARR

A

q

15.0443

USD/ZAR

Brent ($/barrel)
62.89

At 06:00 SAST, Brent crude oil declined, amid concerns over a 
potential rise in oil output by OPEC and its allies. 

Yesterday, Brent crude oil dropped. 

Gold ($/oz)
1,710.20

At 06:00 SAST, gold prices edged lower, as US bond yields 
declined. 

Yesterday, gold prices fell, as risk appetite returned among 
investors. 

Platinum ($/oz)
1,179.70

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,089.00

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar advanced 0.31% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading marginally weaker 
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro marginally rose against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.12% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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Click HereTo Read More

Click HereTo Read More

Click HereTo Read More

https://www.reuters.com/article/global-oil/oil-extends-losses-on-worry-over-possible-supply-increase-from-opec-idUSL3N2KZ51X
https://www.reuters.com/article/global-precious/precious-gold-ekes-out-gains-as-us-yields-soften-idUSL3N2KZ3K5
https://www.cnbc.com/2021/03/02/gold-markets-us-treasury-yields.html


Major South African Corporate News

1H21 revenues rose 3.4% to 
ZAR44.45bn from ZAR43.00bn 
posted in the same period last year.

1H21 revenues fell to ZAR1.29bn 
from ZAR1.59bn reported in the 
same period last year. 

1H21 revenue advanced 10.5% to 
ZAR15.70bn from the same period of 
the preceding year. 

Bidvest Group Limited Hyprop Investments Limited RCL Foods Limited

Major Global Economic News

Eurozone’s Markit manufacturing PMI
rose to a 3-year high in February.

Germany’s consumer prices accelerated
more than expected in February.

Germany’s Markit manufacturing PMI
rose in February.

Eurozone

Australia’s current account surplus
widened in 4Q20.

Australia’s building permits declined in
January.

Japan’s unemployment rate remained
steady in January.

Asia

Construction spending climbed more
than expected in January.

The ISM manufacturing PMI advanced in
February.

The Markit manufacturing PMI dropped
in February.

US

Net consumer credit declined in January.

Mortgage approvals dropped to a 3-
month low in January.

The Markit manufacturing PMI rose to a
2-month high in February.

UK

Click HereTo Read More Click HereTo Read More Click HereTo Read More

Eco & Political News Equity Currencies & Commodities Corporate & Global Economic News Economic Calendar Technical snapshot Disclaimer

ONE MINUTE BRIEF  | 2 March 2021

https://senspdf.jse.co.za/documents/2021/jse/isse/BVT/1HFY2021.pdf
https://senspdf.jse.co.za/documents/2021/jse/isse/HYPE/HY2021.pdf
https://senspdf.jse.co.za/documents/2021/JSE/ISSE/RCL/01032021.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:30 Unemployment Rate (Jan) 2.90%* 2.90% Monthly

Japan 01:50 Capital Spending (Q4) -4.80%* -10.60% Quarterly

Germany 09:00 Retail Sales (MoM) (Jan) -1.00% -9.60% Monthly

Germany 09:00 Retail Sales (YoY) (Jan) 1.20% 1.50% Monthly

UK 09:00 Nationwide House Prices s.a. (MoM) (Feb) - -0.30% Monthly

Spain 10:00 Unemployment Change (Feb) - 76.20K Monthly

Germany 10:55 Unemployment Rate s.a. (Feb) 6.00% 6.00% Monthly

Eurozone 12:00 Consumer Price Index (MoM) (Feb) (P) - 0.20% Monthly

Portugal 13:00 Industrial Production (MoM) (Jan) - 1.80% Monthly

Portugal 13:00 Industrial Production (YoY) (Jan) - -4.40% Monthly

Canada 15:30 Gross Domestic Product Annualised (QoQ) (Q4) 7.20% 40.50% Quarterly

Note:                 High  Medium  Low
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Technical snapshot
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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