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Economic and Political News

South Africa’s (SA) annualised gross domestic product (GDP) 
grows 6.3% on a QoQ basis in 4Q20, following a revised 
expansion of 67.3% in the prior quarter.

Eskom board investigates racism allegations made against Chief 
Executive Officer Andre de Ruyter. 

Transnet and Special Investigating Unit (SIU) want court to review 
and set aside four contracts worth ZAR54.5bn to procure 1,064 
locomotives.

Labour Court clears Denel’s 14 directors of contempt over unpaid 
salaries. 

Icasa to appeal court order halting spectrum auction. 
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https://www.businesslive.co.za/bd/economy/economy-contracted-7percent-in-2020-but-2021-should-be-better/
https://www.businesslive.co.za/bd/national/2021-03-09-eskom-announces-racism-probe-into-ceo-andr-de-ruyter/
https://www.businesslive.co.za/bd/national/2021-03-09-transnet-locomotives-dispute-headed-to-high-court/
https://www.businesslive.co.za/bd/national/2021-03-09-labour-court-clears-denel-directors-of-contempt-over-unpaid-salaries/
https://www.moneyweb.co.za/news/south-africa/icasa-to-appeal-court-order-halting-spectrum/


South Africa Market p US Market p

South African markets closed in the green yesterday, after SA’s GDP recorded better-than-
expected growth in 4Q20.

US markets closed firmer yesterday, buoyed by gains in technology sector stocks and amid
decline in bond yields.
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Italtile Ltd

Liberty Two Degrees
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KAP Industrial Holdings Ltd

Anglo American Plc

Cartrack Holdings Ltd

Tesla Inc

Enphase Energy Inc
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Etsy Inc

Lam Research Corp

APA Corp

Discovery Inc

NOV Inc

Hanesbrands Inc

Valero Energy Corp

https://www.businesslive.co.za/bd/markets/2021-03-09-market-wrap-rand-and-jse-firm-after-positive-gdp-numbers/
https://www.reuters.com/article/usa-stocks-idUSL4N2L73AS


UK Market p Asia Market p

UK markets finished higher yesterday, boosted by gains in industrial and other defensive
sector stocks.

Asian markets are trading mostly higher this morning, as US bond yields retreated. The Nikkei
225 Index is trading 0.2% higher at 29,078.53.
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https://www.reuters.com/article/britain-stocks/update-2-ftse-100-ends-higher-on-defensive-boost-but-miners-weigh-idUSL4N2L721I
https://www.reuters.com/article/us-global-markets-idUSKBN2B12VV


Currencies

Commodities
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Brent ($/barrel)
67.03

At 06:00 SAST, Brent crude oil declined, after the API reported 
that oil inventories climbed by 12.8mn bls last week. 

Yesterday, Brent crude oil dropped, as fears of a supply 
disruption in Saudi Arabia faded.

Gold ($/oz)
1,709.80

At 06:00 SAST, gold prices edged lower. 

Yesterday, gold prices rose, amid weakness in the greenback 
and drop in the US Treasury yields. 

Platinum ($/oz)
1,162.00

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,794.50

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar advanced 0.30% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, as 
the US Treasury yields retreated.  

At 06:00 SAST, the British Pound is trading 0.15% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose 0.13% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.17% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.nasdaq.com/articles/forex-dollar-steps-back-from-3-1-2-month-highs-as-yields-stabilise-2021-03-09
https://www.reuters.com/article/us-global-oil/oil-slips-to-68-as-rally-fizzles-out-before-u-s-supply-report-idUSKBN2B105M?il=0
https://www.reuters.com/article/global-precious-idUSL4N2L72CO
https://oilprice.com/Latest-Energy-News/World-News/Oil-Prices-Slide-On-Yet-Another-Surprise-Inventory-Build.html


Major South African Corporate News

Expects FY20 HEPS to be between 
145.00c and 151.00c compared to 
336.00c in last year.

FY20 revenues rose to ZAR13.38bn 
from ZAR7.49bn posted in the 
previous year.

Metair Investments Limited Royal Bafokeng Platinum Ltd

Major Global Economic News

Eurozone’s GDP contracted more than
initially estimated in 4Q20.

Germany’s current account surplus
narrowed in January.

Germany’s trade surplus widened in
January.

Eurozone

Australia’s consumer confidence index
rose for a second consecutive month in
March.

China’s PPI climbed more than expected
in February.

RBA Governor Philip Lowe reiterated
that interest rates are unlikely to rise
until at least 2024.

Asia

The NFIB small business optimism index
rose in February.

The OECD has raised its 2021 global
GDP growth forecast to 5.6%, citing
acceleration in Covid-19 vaccine
rollouts and US stimulus.

US

Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/metair-investments-limited-trading-statement-7/
https://senspdf.jse.co.za/documents/2021/jse/isse/RBP/FY20Result.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

China 03:30 Consumer Price Index (YoY) (Feb) -0.20%* -0.30% Monthly

China 03:30 Producer Price Index (YoY) (Feb) 1.70%* 0.30% Monthly

France 09:45 Industrial Production (MoM) (Jan) 0.50% -0.80% Monthly

France 09:45 Manufacturing Production (MoM) (Jan) - -1.70% Monthly

South Africa 12:00 BER Business Confidence Index (Q1) - 40.00 Quarterly

Portugal 13:00 Consumer Price Index (YoY) (Feb) (F) - 0.30% Monthly

US 14:00 MBA Mortgage Applications (05-Mar) - 0.50% Weekly

US 15:30 Consumer Price Index (YoY) (Feb) 1.70% 1.40% Monthly

Canada 17:00 Bank of Canada Interest Rate Decision 0.25% 0.25% As Scheduled

Canada 17:00 BoC Rate Statement - - As Scheduled

US 17:30 EIA Crude Oil Stocks Change (Barrels) (05-Mar) - 21.56mn Weekly

US 21:00 Monthly Budget Statement (Feb) - -USD162.80bn Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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