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Economic and Political News

Moody’s warns South Africa (SA) over mounting fiscal challenges. 

Eskom sees load shedding as ‘likely’ until December.

National minimum wage increases to ZAR21.69 from ZAR20.76 
per hour with effect from 1 March 2021.

High Court reserves judgment in the delinquency case against 
former South African Airways (SAA) chair Dudu Myeni.

Eskom implements Stage 2 load-shedding.
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https://www.businesslive.co.za/bd/economy/2021-02-09-moodys-sends-curt-note-ahead-of-budget/
https://www.moneyweb.co.za/news/south-africa/despite-improvement-eskom-sees-load-shedding-as-likely-until-december/
https://ewn.co.za/2021/02/09/national-minimum-wage-increases-to-r21-69-per-hour-from-1-march
https://ewn.co.za/2021/02/08/judgment-in-dudu-myeni-s-delinquency-appeal-case-reserved
https://www.timeslive.co.za/news/south-africa/2021-02-09-lights-out-at-10pm-eskom-rolls-out-stage-two-load-shedding/


South Africa Market p US Market q

South African markets closed in the green yesterday, boosted by gains in financial and
industrial sector stocks.

US markets closed mostly weaker yesterday, erasing its previous session gains.
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Montauk Renewables Inc

Textainer Group Holdings Ltd

Vukile Property Fund Ltd

Liberty Holdings Ltd

Redefine Properties Ltd

African Rainbow Capital Investments Ltd

Liberty Two Degrees

Cartrack Holdings Ltd

Astral Foods Ltd

Northam Platinum Ltd

Hanesbrands Inc

Gartner Inc

NortonLifeLock Inc

Anthem Inc

DXC Technology Co

TechnipFMC Plc

Carrier Global Corp

Take-Two Interactive Software Inc

Fox Corp- Class A

Fox Corp- Class B

https://www.businesslive.co.za/bd/markets/2021-02-09-market-wrap-jse-at-record-high-but-vaccine-rollout-a-worry/
https://www.reuters.com/article/usa-stocks/us-stocks-sp-500-dow-set-to-snap-six-day-run-stimulus-in-focus-idUSL4N2KF483


UK Market p Asia Market p

UK markets finished higher yesterday, helped by gains in consumer staples and financial
sector stocks.

Asian markets are trading mostly higher this morning, amid hopes over global economic
recovery. The Nikkei 225 Index is trading 0.1% lower at 29,481.73.
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Taylor Wimpey Plc

Prudential Plc

Berkeley Group Holdings Plc

Imperial Brands Plc

Intermediate Capital Group Plc

Evraz Plc

International Consolidated Airlines Group

Experian Plc

Kingfisher Plc

JD Sports Fashion Plc

Sumitomo Osaka Cement Co Ltd

Honda Motor Co Ltd

Bridgestone Corp

FUJIFILM Holdings Corp

SUMCO Corp

NEXON Co.Ltd

Japan Tobacco Inc

Taiheiyo Cement Corp

Yokogawa Electric Corp

Taiyo Yuden Co Ltd

https://www.reuters.com/article/britain-stocks/update-1-ftse-100-flat-as-gains-in-energy-mining-stocks-offset-stronger-pound-idUSL4N2KF2D4
https://www.reuters.com/article/us-global-markets/asian-stocks-make-cautious-gains-after-patchy-wall-st-rally-idUSKBN2AA010


Currencies

Commodities
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Brent ($/barrel)
61.06

At 06:00 SAST, Brent crude oil declined. The API reported that 
crude oil inventories fell by 3.5mn bls last week.

Yesterday, Brent crude oil climbed, amid supply curbs and 
optimism over recovery in fuel demand.

Gold ($/oz)
1,844.90

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices rose, amid weakness in the US Dollar. 

Platinum ($/oz)
1,218.10

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,157.75

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar retreated 0.11% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
amid decline in the US Treasury yields. 

At 06:00 SAST, the British Pound is trading 0.05% weaker 
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro marginally fell against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.10% lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.nasdaq.com/articles/forex-dollar-slumps-as-u.s.-treasury-yields-soften-but-bitcoin-eyes-%2450000-2021-02-09
https://www.reuters.com/article/us-global-oil/oil-prices-surge-for-seventh-straight-day-of-gains-idUSKBN2A9067
https://www.reuters.com/article/global-precious/precious-gold-gains-as-dollar-slips-stimulus-bets-grow-idUSL4N2KF425
https://www.reuters.com/article/us-global-oil/oil-prices-extend-rally-after-surprise-fall-in-u-s-stocks-idUSKBN2AA050


Major South African Corporate News

Expects HEPS to be between 229.00 
US cents and 247.00 US cents in 
FY20.

Expects 1H21 HEPS to be between 
ZAR14.11bn and ZAR14.78bn in the 
comparative period. 

Agreed to sell its 20% stake in 
Belgacom International Carrier 
Services SA for ZAR1.8bn.

AngloGold Ashanti Limited Impala Platinum Holdings Ltd MTN Group Limited

Major Global Economic News

Germany’s current account surplus
widened less than expected in
December.

Germany’s trade surplus widened less
than market forecast in December.

Eurozone

Australia’s Westpac consumer
confidence index rose in February.

China’s consumer price index (CPI) fell
in January.

China’s producer price index (PPI) rose
less than expected in January.

Asia

The JOLTS job openings unexpectedly
advanced to a five-month high in
December.

The NFIB small business optimism index
dropped to an eight-month low in
January.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/anglogold-ashanti-limited-trading-statement-for-the-year-ended-31-december-2020/
https://www.moneyweb.co.za/mny_sens/impala-platinum-holdings-limited-trading-statement-for-the-six-months-ended-31-december-2020/
https://www.moneyweb.co.za/mny_sens/mtn-group-limited-mtn-agrees-to-sell-its-associate-stake-in-bics-for-r18-billion/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Producer Price Index (YoY) (Jan) -1.60%* -2.00% Monthly

China 03:30 Consumer Price Index (YoY) (Jan) -0.30%* 0.20% Monthly

China 03:30 Producer Price Index (YoY) (Jan) 0.30%* -0.40% Monthly

Germany 09:00 Consumer Price Index (YoY) (Jan) (F) 1.00% -0.30% Monthly

France 09:45 Industrial Production (MoM) (Dec) 0.20% -0.90% Monthly

France 09:45 Manufacturing Production (MoM) (Dec) - 0.50% Monthly

US 14:00 MBA Mortgage Applications (05-Feb) - 8.10% Weekly

US 15:30 Consumer Price Index (YoY) (Jan) 1.50% 1.40% Monthly

US 17:30 EIA Crude Oil Stocks Change (Barrels) (05-Feb) - -0.99mn Weekly

US 21:00 Monthly Budget Statement (Jan) -USD150.00bn -USD143.60bn Monthly

US 21:00 Fed's Chair Powell speech - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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