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Economic and Political News

Finance Minister Tito Mboweni allocates additional ZAR9bn to 
fund SA’s Covid-19 vaccination programme.

National Treasury allocates ZAR7bn (USD481mn) to recapitalise 
the Land and Agricultural Development Bank of SA. 

SA government proposes reductions to the public-sector wage bill 
amounting to ZAR303.4bn from 2020/2021 to 2023/2024. 

National Treasury proposes corporate tax rate cut to 27%.

South Africa (SA) is still in talks with the World Bank over a Covid-
19 related loan.
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https://www.moneyweb.co.za/in-depth/budget/treasury-allocates-r9bn-to-sas-covid-19-vaccination-plan/
https://www.moneyweb.co.za/news/south-africa/sa-to-bailout-land-bank-after-debt-default/
https://www.businesslive.co.za/bd/national/2021-02-24-more-than-r300bn-cut-from-public-sector-wage-bill/
https://www.businesslive.co.za/bd/national/2021-02-24-treasury-proposes-corporate-tax-rate-cut-to-27/
https://www.moneyweb.co.za/news/south-africa/sa-says-still-in-talks-with-world-bank-over-loan/


South Africa Market p US Market p

South African markets closed in the green yesterday, after Finance Minister Tito Mboweni
announced a massive monetary support for SA’s Covid-19 vaccine program.

US markets closed firmer yesterday, as Federal Reserve (Fed) Chairman Jerome Powell said
the central bank will not raise interest rates until inflation has exceeded 2%.
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https://www.businesslive.co.za/bd/markets/2021-02-24-market-wrap-jse-ends-up-as-rand-fades-after-budget-speech/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-street-advances-as-feds-powell-soothes-inflation-worries-idUSL4N2KU4WP


UK Market p Asia Market p

UK markets finished higher yesterday, boosted by gains in banking and energy sector stocks. Asian markets are trading higher this morning, as Fed chair Jerome Powell’s comments eased
worries about higher inflation. The Nikkei 225 Index is trading 1.7% higher at 30,160.04.
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https://www.reuters.com/article/britain-stocks/update-2-energy-bank-stocks-drive-ftse-100-higher-idUSL4N2KU2QS
https://www.reuters.com/article/us-global-markets/asia-stocks-open-higher-as-feds-powell-nixes-inflation-fears-idUSKBN2AP021?il=0


Currencies

Commodities
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Brent ($/barrel)
67.26

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil climbed. The US Energy Information 
Administration (EIA) reported that crude oil inventories rose by 
1.3mn bls last week.

Gold ($/oz)
1,794.10

At 06:00 SAST, gold prices edged lower.

Yesterday, gold prices fell, amid rising US Treasury yields. 

Platinum ($/oz)
1,264.70

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
9,340.00

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar advanced 0.16% against the 
South African Rand.

The US Dollar fell against the South African Rand yesterday, 
following US Federal Reserve’s dovish stance. 

At 06:00 SAST, the British Pound is trading 0.21% higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose 0.16% against the South African 
Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.11% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://www.reuters.com/article/global-forex/forex-dollar-hits-fresh-three-year-lows-against-commodity-linked-currencies-idUSL1N2KU2U2
https://www.marketwatch.com/story/oil-prices-near-session-highs-eia-reports-a-weekly-rise-for-us-crude-supplies-but-distillate-stocks-drop-2021-02-24
https://www.nasdaq.com/articles/precious-gold-drops-over-1-as-u.s.-treasury-yields-dollar-rise-2021-02-24


Major South African Corporate News

FY20 revenues slightly declined to 
ZAR24.11bn from the same period of 
the preceding year. 

1H21 revenues rose to ZAR3.76bn 
from ZAR3.63bn posted in the same 
period last year. 

Total franchised restaurant sales in 
1H21 declined by 29.4% to 
ZAR2.90bn from ZAR4.10bn reported 
in 1H20. 

AECI Limited Adcock Ingram Holdings Limited Spur Corporation Limited

Major Global Economic News

Germany’s gross domestic product (GDP)
grew more than initially estimated in
4Q20.

Eurozone

New home sales advanced more than
expected in January.

The MBA mortgage applications fell in
the week ended 19 February 2021.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://senspdf.jse.co.za/documents/2021/JSE/ISSE/AFE/fy20.pdf
https://senspdf.jse.co.za/documents/2021/JSE/ISSE/AIP/AIP012021.pdf
https://www.moneyweb.co.za/mny_sens/spur-corporation-limited-trading-statement-for-the-six-months-ended-31-december-2020/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Japan 07:00 Coincident Index (Dec) (F) 87.80 89.00 Monthly

Japan 07:00 Leading Economic Index (Dec) (F) 94.90 96.10 Monthly

Germany 09:00 GfK Consumer Confidence Survey (Mar) -14.30 -15.60 Monthly

South Africa 11:30 Producer Price Index (YoY) (Jan) - 3.00% Monthly

Eurozone 12:00 Consumer Confidence (Feb) (F) -14.80 -15.50 Monthly

Eurozone 12:00 Economic Sentiment Indicator (Feb) 92.00 91.50 Monthly

US 15:30 Initial Jobless Claims (20-Feb) 838.00K 861.00K Weekly

US 15:30 Durable Goods Orders (Jan) (P) - 0.50% Monthly

US 15:30 Personal Consumption (QoQ) (Q4) (S) - 41.00% Quarterly

US 15:30 Gross Domestic Product Annualised (QoQ) (Q4) (S) 4.20% 33.40% Quarterly

US 17:00 Pending Home Sales (MoM) (Jan) 0.00% -0.30% Monthly

US 18:00 Kansas City Fed Manufacturing Activity (Feb) - 17.00 Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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