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Economic and Political News

High Court allows Eskom to recover ZAR10bn from consumers by 
increasing its tariff by over 15%.

South Africa (SA) offers its AstraZeneca shots to African Union. 

South African Airways gets ZAR5bn from government to pay laid-
off workers.

First batch of Johnson & Johnson Covid-19 vaccines arrive in SA. 

Tourism Minister Mmamoloko Kubayi-Ngubane faces legal action 
against the ZAR1.2bn Tourism Equity Fund (TEF). 
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https://www.businesslive.co.za/bd/national/2021-02-16-court-order-raises-power-prices-15/
https://www.businesslive.co.za/bd/national/health/sas-astrazeneca-shots-will-go-to-au-at-no-cost-to-fiscus/
https://www.moneyweb.co.za/news/south-africa/saa-gets-r5bn-from-govt-to-pay-laid-off-workers-statement/
https://www.timeslive.co.za/news/south-africa/2021-02-16-jj-vaccines-arrive-in-sa-on-tuesday-night/
https://www.businesslive.co.za/bd/national/2021-02-16-tourism-equity-fund-faces-court-challenge-but-tourism-minister-is-defiant/


South Africa Market p US Market q

South African markets closed in the green yesterday, boosted by gains in resources and
property sector stocks.

US markets closed mostly weaker yesterday, amid concerns over rising Treasury yields.
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Resilient REIT Ltd

Cartrack Holdings Ltd

Glencore Plc

Redefine Properties Ltd

Hosken Consolidated Investments Ltd

Steinhoff International Holdings NV

SPAR Group Ltd

DRDGOLD Ltd

Pan African Resources Plc

Long4Life Ltd

Royal Caribbean Cruises Ltd

Carnival Corp

Cboe Global Markets Inc

Norwegian Cruise Line Holdings Ltd

Marathon Oil Corp

Allegion Plc

Enphase Energy Inc

NRG Energy Inc

Paycom Software Inc

CVS Health Corp

https://www.businesslive.co.za/bd/markets/2021-02-16-market-wrap-jse-at-another-record-high-but-gains-have-slowed/
https://www.cnbc.com/2021/02/15/stock-market-open-to-close-news.html


UK Market q Asia Market tu

UK markets finished lower yesterday, weighed down by losses in pharmaceutical and
construction sector stocks.

Asian markets are trading mixed this morning. The Nikkei 225 Index is trading 0.5% lower at
30,309.79.
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HSBC Holdings Plc

Rolls-Royce Holdings Plc

Antofagasta Plc

Glencore Plc

Prudential Plc

DS Smith Plc

SSE Plc

Pennon Group Plc

United Utilities Group Plc

Severn Trent Plc

Mitsui E&S Holdings Co Ltd

Nippon Steel & Sumitomo Metal Corp

Hino Motors Ltd

Citizen Watch Co Ltd

Idemitsu Kosan Co Ltd

Japan Steel Works Ltd

Bridgestone Corp

CyberAgent Inc

M3 Inc

Bandai Namco Holdings Inc

https://www.reuters.com/article/britain-stocks-idUSL4N2KM1RK


Currencies

Commodities

USD
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q

14.6943

USD/ZAR

Brent ($/barrel)
63.48

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil climbed, as a cold weather shut 
wells and refineries in Texas.

Gold ($/oz)
1,791.70

At 06:00 SAST, gold prices edged lower.

Yesterday, gold prices fell, amid rise in the US Treasury yields. 

Platinum ($/oz)
1,271.30

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,424.00

Yesterday, copper prices remained flat.

At 06:00 SAST, the US Dollar advanced 0.24% against the 
South African Rand.

The US Dollar rose against the South African Rand yesterday, 
amid rise in the US Treasury yields. 

At 06:00 SAST, the British Pound is trading 0.11% higher
against the South African Rand.

The British Pound climbed against the South African Rand 
yesterday, amid optimism over the rapid rollout of Covid-19 
vaccine. 

At 06:00 SAST, the Euro rose 0.11% against the South African 
Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading 0.20% firmer
against the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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To Read More

Click HereTo Read More Click HereTo Read More

https://www.reuters.com/article/global-forex/forex-dollar-gains-as-treasury-yields-rise-bitcoin-breaches-50000-idUSL1N2KM208
https://www.reuters.com/article/marketsNews/idUSL1N2KM1EY?il=0
https://www.reuters.com/article/us-global-oil/oil-prices-climb-as-deep-freeze-shuts-u-s-oil-wells-curbs-refineries-idUSKBN2AG043?edition-redirect=uk
https://www.reuters.com/article/global-precious/precious-gold-prices-slump-on-rising-yields-while-platinum-retreats-idUSL4N2KM379


Major South African Corporate News

Total revenue per platinum ounce 
sold rose by 53.8% to ZAR61,307/Pt 
oz in 1H21

1H21 revenue increased by 38.4% to 
USD183.8mn (2019: USD132.9mn).

Group sales increased by 9.8% to 
ZAR42.99bn for the 18 weeks ended 
29 January 2021.

Northam Platinum Limited Pan African Resources Plc Spar Group Limited

Major Global Economic News

Eurozone’s gross domestic product
(GDP) fell less than expected in 4Q20.

Eurozone’s ZEW economic sentiment
index unexpectedly rose in February.

Germany’s ZEW economic sentiment
index strengthened in February.

Eurozone

Japan reported a merchandise trade
deficit in January.

Australia’s Westpac leading index
improved in January.

Asia

The NY Empire State manufacturing
index jumped to a five-month high in
February.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/northam-platinum-limited-trading-statement-and-trading-update-2/
https://senspdf.jse.co.za/documents/2021/jse/isse/pan/Int2020.pdf
https://www.moneyweb.co.za/mny_sens/the-spar-group-limited-trading-update-for-the-18-weeks-to-29-january-2021/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Merchandise Trade Balance (Jan) -JPY323.80bn* JPY751.00bn Monthly

UK 09:00 Consumer Price Index (YoY) (Jan) 0.50% 0.60% Monthly

South Africa 10:00 Consumer Price Index (YoY) (Jan) 3.20% 3.10% Monthly

Eurozone 12:00 Construction Output s.a. (MoM) (Dec) - 1.40% Monthly

South Africa 13:00 Retail Sales (MoM) (Dec) - 1.80% Monthly

Canada 15:30 Consumer Price Index (YoY) (Jan) 0.80% 0.70% Monthly

US 15:30 Advance Retail Sales (MoM) (Jan) 1.00% -0.70% Monthly

US 15:30 Producer Price Index (YoY) (Jan) 0.90% 0.80% Monthly

US 16:15 Industrial Production (MoM) (Jan) 0.50% 1.60% Monthly

US 17:00 NAHB Housing Market Index (Feb) 83.00 83.00 Monthly

US 17:30 EIA Crude Oil Stocks Change (Barrels) (12-Feb) - -6.64mn Weekly

US 21:00 Fed Releases Minutes of FOMC Meeting - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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