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Economic and Political News

South Africa’s (SA) leading index rises to 114.50 in November, 
compared to 113.40 in October. 

International Monetary Fund expects SA’s economy to grow 2.8% 
in 2021, slightly lower than its previous projection. 

Government launches ZAR1.2bn debt and grant financing facility 
to boost SA’s tourism sector.

Deputy Chief Justice Raymond Zondo dismisses State Security 
Minister Ayanda Dlodlo’s application to postpone State Security 
Agency’s acting DG Loyiso Jafta’s testimony.

Eskom presents new plan to change electricity tariff structure for 
both businesses and households.  
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South Africa Market q US Market q

South African markets closed in the red yesterday, as hopes for US fiscal stimulus faded. US markets closed weaker yesterday, amid concerns over new coronavirus variant and fiscal
stimulus.
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https://www.businesslive.co.za/bd/markets/2021-01-26-market-wrap-jse-weakens-on-fading-investor-hopes-for-quick-us-stimulus/
https://www.bloomberg.com/news/articles/2021-01-25/asian-stocks-look-set-to-slip-treasuries-climb-markets-wrap


UK Market p Asia Market p

UK markets finished higher yesterday, boosted by gains in automaker and healthcare sector
stocks.

Asian markets are trading mostly higher this morning. The Nikkei 225 Index is trading 0.3%
higher at 28,630.44.
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https://www.reuters.com/article/britain-stocks/update-1-london-stocks-gain-as-astrazeneca-indivior-jump-weaker-pound-supports-idUSL4N2K11TH


Currencies

Commodities
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Brent ($/barrel)
56.14

At 06:00 SAST, Brent crude oil rose, after the API reported that 
crude oil inventories declined by 5.3mn bls last week.

Yesterday, Brent crude oil climbed, amid reports of a blast in 
Saudi Arabia.

Gold ($/oz)
1,848.60

At 06:00 SAST, gold prices edged lower.

Yesterday, gold prices fell, amid strength in the US Dollar and 
concerns over US stimulus package. 

Platinum ($/oz)
1,103.80

At 06:00 SAST, platinum prices remained unchanged.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
8,007.25

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar advanced against the South 
African Rand.

The US Dollar fell against the South African Rand yesterday.

At 06:00 SAST, the British Pound is trading marginally higher
against the South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro rose against the South African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading slightly lower 
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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To Read More

Click HereTo Read More Click HereTo Read More

Click HereTo Read More

https://www.livemint.com/news/world/oil-prices-rise-to-near-11-month-highs-after-saudi-blast-reports-11611660589733.html
https://www.reuters.com/article/global-precious/precious-gold-gains-on-lower-yields-us-stimulus-hopes-idUSL1N2K103O
https://www.nasdaq.com/articles/oil-rises-as-u.s.-oil-stockpiles-drop-new-chinese-covid-19-cases-decline-2021-01-26


Major South African Corporate News

Plans to raise ZAR300mn through 
rights offer.

Aveng Limited

Major Global Economic News

Australia’s consumer price index (CPI)
climbed in 4Q20.

Australia’s Westpac leading index rose
in December.

Australia’s NAB business conditions
index rose to a 2-year high in
December.

Asia

The ILO unemployment rate rose to a
four-year high in November.

The CBI distributive trade survey's retail
sales balance fell to its lowest since
May 2020 in January.

Average earnings including bonus 
climbed more than expected in 
November.

UK

The CB consumer confidence index
rebounded in January.

The Richmond Fed manufacturing index
fell in January.

The IMF raised its forecast for global 
economic growth in 2021. 

US

Click HereTo Read More
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https://www.businesslive.co.za/bd/companies/industrials/2021-01-26-aveng-to-raise-r300m-through-rights-offer/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

UK 02:01 BRC Shop Price Index (MoM) (Jan) -2.20%* 0.30% Monthly

China 03:30 Industrial Profits (YoY) (Dec) 20.10%* 15.50% Monthly

Japan 07:00 Coincident Index (Nov) (F) 89.10 89.40 Monthly

Japan 07:00 Leading Economic Index (Nov) (F) 96.60 94.30 Monthly

Germany 09:00 GfK Consumer Confidence Survey (Feb) -7.90 -7.30 Monthly

South Africa 09:00 Leading Indicator (Nov) - 108.60 Monthly

US 14:00 MBA Mortgage Applications (22-Jan) - -1.90% Weekly

US 15:30 Durable Goods Orders (Dec) (P) 0.90% 1.00% Monthly

US 17:30 EIA Crude Oil Stocks Change (Barrels) (22-Jan) - 4.35mn Weekly

US 21:00 Fed Interest Rate Decision 0.25% 0.25% As Scheduled

US 21:00 Fed's Monetary Policy Statement - - As Scheduled

US 21:30 Fed's Powell Holds Press Conference Following FOMC Decision - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

Eco & Political News Equity Currencies & Commodities Corporate & Global Economic News Economic Calendar Disclaimer

ONE MINUTE BRIEF  | 27 January 2021


