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Economic and Political News

Deputy chief justice Raymond Zondo will apply for a further three-

month extension for his commission of inquiry into state capture. 

The board of National Energy Regulator of SA (Nersa) has asked 

its chair Jacob Modise to step down. 

Public Protector Busisiwe Mkhwebane has found that there was 

political interference and improper conduct in the Vrede dairy 

farm project.

The Airline Pilots’ Association South Africa (Alpa-SA) has filed a 

court case to interdict the South African Airways (SAA) business 

rescue practitioners from continuing with a lockout of its 

members.

The African National Congress (ANC) has decided to cancel the 8 

January celebration of its 109th anniversary. 
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South Africa Market q US Market q

South African markets closed in the red yesterday, as global equities fell on renewed virus

concerns.

US markets closed mostly weaker yesterday, as a new strain of Covid-19 in the UK sparked

fears of more economic disruption.
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https://www.businesslive.co.za/bd/markets/2020-12-21-market-wrap-jse-falls-as-global-markets-slump-on-renewed-virus-concerns/
https://in.reuters.com/article/usa-stocks-idINL4N2J1373


UK Market q Asia Market q

UK markets finished lower yesterday, on stalled Brexit talks and worries over new coronavirus

variant.

Asian markets are trading lower this morning, tracking overnight losses on Wall Street. The

Nikkei 225 Index is trading 0.5% lower at 26,580.45.
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https://in.reuters.com/article/britain-stocks/update-1-london-stocks-sink-as-new-coronavirus-strain-shuts-uk-idINL4N2J1265
https://www.cnbc.com/2020/12/22/asia-markets-covid-19-australia-retail-sales-currencies-oil.html


Currencies

Commodities
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Brent ($/barrel)

50.72

At 06:00 SAST, Brent crude oil declined. 

Yesterday, Brent crude oil dropped, as tighter lockdown 

restrictions in UK and Europe renewed concerns over fuel 

demand.

Gold ($/oz)

1,885.40

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices fell, amid strength in the greenback. 

Platinum ($/oz)

1,003.80

At 06:00 SAST, platinum prices dropped.

Yesterday, platinum prices declined. 

Copper ($/MT)*

7,826.30

Yesterday, copper prices have fallen.

At 06:00 SAST, the US Dollar advanced against the South 
African Rand.

The US Dollar rose against the South African Rand yesterday, 
amid fears that a new strain of Covid-19 may worsen the 
spread of the coronavirus.

At 06:00 SAST, the British Pound is trading weaker against the 
South African Rand.
The British Pound declined against the South African Rand 
yesterday, on Brexit impasse and as several European nations 
halted UK flights. 

At 06:00 SAST, the Euro rose against the South African Rand.

The Euro strengthened against the South African Rand 
yesterday.

At 06:00 SAST, the Australian Dollar is trading slightly firmer
against the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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To Read More

Click HereTo Read More Click HereTo Read More

https://in.reuters.com/article/global-forex/forex-us-dollar-gains-on-concerns-about-new-coronavirus-strain-idINL1N2J10ZH
https://www.nasdaq.com/articles/sterling-slumps-on-uk-virus-travel-curbs-brexit-impasse-2020-12-21
https://in.reuters.com/article/global-oil-idINKBN28V0B0
https://www.reuters.com/article/global-precious/precious-gold-turns-negative-as-dollar-strengthens-on-new-virus-strain-idUSL4N2J12GX


Major South African Corporate News

Sold its Mozambique gas- to-

power plant to Azura Power for 

USD145mn (ZAR2.1bn).

Sasol Limited

Major Global Economic News

Eurozone’s consumer confidence
index improved in December.

Eurozone

Australia’s retail sales jumped in
November.

Asia

The Chicago Fed National Activity
Index fell in November.

US

CBI: UK retailers expect sales to fall
in January.

UK

Click HereTo Read More
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https://www.moneyweb.co.za/news/south-africa/sasol-sells-mozambique-gas-to-power-plant-for-145m/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Germany 09:00 GfK Consumer Confidence Survey (Jan) -9.00 -6.70 Monthly

UK 09:00 Public Sector Net Borrowing (Nov) -GBP30.00bn GBP21.60bn Monthly

UK 09:00 Current Account (Q3) -GBP11.60bn -GBP2.80bn Quarterly

UK 09:00 Gross Domestic Product s.a. (QoQ) (Q3) (F) 15.50% -19.80% Quarterly

Spain 10:00 Total Mortgage Lending (YoY) (Oct) - -6.90% Monthly

Spain 10:00 House Mortgage Approvals (YoY) (Oct) - 18.40% Monthly

South Africa 14:00 Budget Balance (Nov) - -ZAR49.70bn Monthly

US 15:30 Personal Consumption (QoQ) (Q3) (F) - -33.20% Quarterly

US 15:30 Gross Domestic Product Annualised (QoQ) (Q3) (F) 33.10% -31.40% Quarterly

US 17:00 Consumer Confidence (Dec) - 96.10 Monthly

US 17:00 Existing Home Sales (Nov) 6.70mn 6.85mn Monthly

US 17:00 Existing Home Sales (MoM) (Nov) -1.00% 4.30% Monthly

Note:                 High  Medium  Low
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Technical snapshot
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,

52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za

f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial

Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its content
and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated therewith. Please
note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the
prior written consent of the authors. Any feedback or contributions are most welcome.
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