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)) Economic and Political News

South African Airway’s (SAA) business rescue practitioners (BRPs)
have sent a 48-hour lock-out notice to 383 SAA pilots.

Public sector unions have lost a court bid to force government to
implement 2020 wage hikes.

Public Protector, Busisiwe Mkhwebane is set to appear in court
next month on three counts of perjury.

ANC secretary-general Ace Magashule will not be asked to step
aside before the end of 2020.

Former President Jacob Zuma has launched a legal challenge over
deputy chief justice Raymond Zondo’s refusal to recuse himself
from state capture inquiry.
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)) US Market

US markets closed mostly firmer yesterday, as the Federal Reserve pledged to keep interest

))) South Africa Market

South African markets closed in the red on Tuesday, as tighter lockdown restrictions stoked

concerns of a delay in economic recovery. rates near zero and buy bonds.
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https://www.businesslive.co.za/bd/markets/2020-12-15-market-wrap-jse-muted-as-vaccine-rollouts-are-weighed-against-tighter-lockdown-restrictions/
https://www.wsj.com/articles/global-stock-markets-dow-update-12-16-2020-11608114381
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UK markets finished higher yesterday, amid signs of progress in Brexit trade talks.
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))) Asia Market

Asian markets are trading higher this morning. The Nikkei 225 Index is trading 0.1% higher at
26,788.07.

FTSE 100 futures *As at 6:00 SAST
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https://www.reuters.com/article/britain-stocks/update-1-london-stocks-rise-on-recovery-brexit-hopes-idUSL4N2IW21Y
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At 06:00 SAST, the US Dollar retreated against the South At 06:00 SAST, the British Pound is trading slightly weaker At 06:00 SAST, the Euro fell against the South African Rand. At 06:00 SAST, the Australian Dollar is trading lower against

African Rand. against the South African Rand. The Euro weakened against the South African Rand yesterday. the South African Rand.

The US Dollar fell against the South African Rand yesterday. The British Pound declined against the South African Rand The Australian Dollar dropped against the South African Rand
yesterday. yesterday.

)) Commodities

A 0.92%

Brent ($/barrel)
51.55
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Platinum ($/02)
1,043.80

Copper ($/MT)*
7,813.50

At 06:00 SAST, Brent crude oil rose. At 06:00 SAST, gold prices edged higher. At 06:00 SAST, platinum prices gained. Yesterday, copper prices have risen.
Yesterday, Brent crude oil climbed, as the Energy Information Yesterday, gold prices rose, on US stimulus hopes. Yesterday, platinum prices declined. * As of previous close

Administration reported that US crude inventories fell by
3.1mn bls last week.
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https://www.reuters.com/article/us-global-oil/oil-prices-edge-higher-after-us-crude-stockpile-draw-idUSKBN28Q06V
https://in.reuters.com/article/global-precious-idINL4N2IW3BP
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)) Major South African Corporate News

No News

))) Major Global Economic News

Eurozone

The Markit services PMI dropped in Eurozone’s trade surplus widened in Australia’s unemployment rate Consumer price inflation weakened to
December. October. declined in November. a three-month low in November.

The Markit manufacturing PMI fell less Eurozone’s  Markit services PMI Australia’s HIA new home sales The retail price index dropped in
than market forecast in December. jumped in December. advanced in October. November.

The Fed kept its key interest rate Germany’s Markit manufacturing PMI The Markit manufacturing PMI
unchanged at 0.25% and pledged to rose to 3-year high in December. climbed more-than-expected in
keep buying bonds. December.
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SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency
01:50 Foreign Buying Japan Stocks (11-Dec) ) JPY159.90bn* JPY42.10bn Weekly
10:30 SNB Interest Rate Decision 1. 8.8 ¢ -0.75% -0.75% As Scheduled
10:30 SNB Monetary Policy Assessment 8 8 ¢ - - As Scheduled
12:00 Construction Output w.d.a. (YoY) (Dec) * - -2.50% Monthly
.} Eurozone 12:00 Consumer Price Index (YoY) (Nov) (F) L8 8 ¢ -0.30% -0.30% Monthly
14:00 BoE Interest Rate Decision * 0.10% 0.10% As Scheduled
15:30 Initial Jobless Claims (12-Dec) L8 8 800.00K 853.00K Weekly
15:30 Philadelphia Fed Manufacturing Survey (Dec) * % 20.00 26.30 Monthly
15:30  Housing Starts (MoM) (Nov) * : 4.90% Monthly
15:30  Building Permits (MoM) (Nov) * k& - 0.00 Monthly
17330 EIA Natural Gas Storage Change (11-Dec) * Kk - -91.00Bcf Weekly
18:00  Kansas City Fed Manufacturing Activity (Dec) * Kk - 11.00 Monthly
Note: % High %% Medium wLow
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its content
and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated therewith. Please

note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the
prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

-
a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731

GTC is nationally represented in Johannesburg, Cape Town and Durban.

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
S Healthcare Consulting ¢ Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management  Asset Management ¢ Fiduciary Services
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