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Economic and Political News

South Africa’s (SA) consumer price inflation slowed to 3.2% in 

November, compared to a level of 3.3% in October.  

SA’s retail sales fell 0.2% on a monthly basis in October, 

compared to a revised rise of 1.0% in the previous month. 

Health Minister Zweli Mkhize confirmed that SA has entered its 

second wave of the Covid-19 pandemic. 

McKinsey & Co has agreed to repay about ZAR650mn in fees for 

contracts it had with South African Airways (SAA) and Transnet. 

The Department of Public Enterprises (DPE) has appointed six 

non-executive directors to the interim board of SAA.
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South Africa Market p US Market q

South African markets closed in the green yesterday, supported by gains in banking and

financial sector stocks.

US markets closed lower yesterday, as stimulus talks stalled and led by losses in technology

sector stocks.
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Steinhoff International Hldgs NV

SA Corporate Real Estate Ltd

KAP Industrial Holdings Ltd

Omnia Holdings Ltd

Cashbuild Ltd

Montauk Holdings Ltd

Grindrod Ltd

Harmony Gold Mining Co Ltd

Allied Electronics Corp Ltd

Gold Fields Ltd

Nielsen Holdings Plc

Lowe's Cos Inc

Eli Lilly & Co

General Electric Co

Ralph Lauren Corp

Qorvo Inc

Skyworks Solutions Inc

Fortinet Inc

DexCom Inc

Paycom Software Inc

https://www.businesslive.co.za/bd/markets/2020-12-09-market-wrap-rand-steady-below-r15-as-global-markets-firm/
https://in.reuters.com/article/usa-stocks-idINL1N2IP2CR


UK Market p Asia Market q

UK markets finished higher yesterday, boosted by gains in consumer discretionary and

communication services stocks.

Asian markets are trading mostly lower this morning, tracking overnight losses on Wall Street.

The Nikkei 225 Index is trading 0.3% weaker at 26,735.84
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Just Eat Takeaway.com NV

Kingfisher Plc

DCC Plc

Ocado Group Plc

BT Group Plc

CRH Plc

Polymetal International

Smurfit Kappa Group Plc

3i Group Plc

Fresnillo Plc

Mitsui Mining & Smelting Co Ltd

SoftBank Group Corp

Konica Minolta Inc

Kawasaki Heavy Industries Ltd

Hitachi Zosen Corp

Taiyo Yuden Co Ltd

Advantest Corp

Daikin Industries Ltd

SCREEN Holdings Co Ltd

TOTO Ltd

https://uk.reuters.com/article/britain-stocks-idUKL4N2IP1Z0
https://in.reuters.com/article/global-markets/global-markets-stimulus-brexit-talks-weigh-on-asian-markets-idUKL1N2IP30E


Currencies

Commodities
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Brent ($/barrel)

49.08

At 06:00 SAST, Brent crude oil rose.

Yesterday, Brent crude oil climbed, as optimism over 

coronavirus vaccine outweighed the rise in US crude 

inventories. The US Energy Information Administration 

reported that inventories rose by 15.2mn bls last week. 

Gold ($/oz)

1,842.30

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices fell, amid positive developments on the 

vaccine front. 

Platinum ($/oz)

1,012.30

At 06:00 SAST, platinum prices declined.

Yesterday, platinum prices decreased. 

Copper ($/MT)*

7,705.50

Yesterday, copper prices have advanced.

At 06:00 SAST, the US Dollar retreated against the South 
African Rand.

The US Dollar fell against the South African Rand yesterday, 
amid signs of progress in the development of Covid-19 vaccine. 

At 06:00 SAST, the British Pound fell against the South African 
Rand.

The British Pound climbed against the South African Rand 
yesterday, ahead of UK Prime Minister Boris Johnson’s meeting 
with the head of the European Commission to sign a Brexit 
agreement.  

At 06:00 SAST, the Euro is trading weaker against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading firmer against 
the South African Rand.

The Australian Dollar gained against the South African Rand 
yesterday.
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https://in.reuters.com/article/global-forex/forex-dollar-snaps-3-day-rising-streak-on-stimulus-vaccine-bets-idINL1N2IP0IL
https://uk.reuters.com/article/britain-sterling/pound-volatility-rises-as-johnson-von-der-leyen-head-to-last-ditch-brexit-dinner-idUKL8N2IP272
https://in.reuters.com/article/usa-oil-eia/u-s-crude-fuel-stocks-surge-in-latest-week-eia-idINKBN28J25A
https://in.reuters.com/article/global-precious/precious-gold-falls-as-equities-extend-rally-on-vaccine-optimism-idINL4N2IP2CR


Major South African Corporate News

Operational performance 

remained resilient in the 10 

months to 31 October 2020. 

Sanlam Limited

Major Global Economic News

Germany’s current account surplus
narrowed in October.

Germany’s trade surplus widened
more-than-expected in October.

Eurozone

Japan’s producer price index (PPI)
dropped in November.

Australia’s consumer inflation
expectations remained unchanged in
December.

Asia

The JOLTS job openings unexpectedly
rose to a 3-month high level in
October.

The MBA mortgage applications fell to
a record low in the week ended 04
December 2020.

US

The RICS housing price balance rose to
a 21-year high in November.

UK

Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/sanlam-limited-operational-update-october-2020/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus/*Actuals Previous Frequency

Japan 01:50 Producer Price Index (YoY) (Nov) -2.20%* -2.10% Monthly

UK 02:01 RICS Housing Price Balance (Nov) 66.00%* 68.00% Monthly

UK 09:00 Industrial Production (MoM) (Oct) 0.30% 0.50% Monthly

UK 09:00 Manufacturing Production (MoM) (Oct) 0.30% 0.20% Monthly

UK 09:00 Total Trade Balance (Oct) - GBP0.61bn Monthly

South Africa 11:00 Mining Production (YoY) (Oct) - -2.80% Monthly

South Africa 11:00 Current Account to GDP (Q3) - -2.40% Quarterly

South Africa 12:30 Manufacturing Production s.a. (MoM) (Oct) - 3.20% Monthly

Eurozone 14:45 ECB Interest Rate Decision - - As Scheduled

US 15:30 Initial Jobless Claims (05-Dec) 725.00K 712.00K Weekly

US 15:30 Consumer Price Index (MoM) (Nov) 0.10% - Monthly

US 21:00 Monthly Budget Statement (Nov) - -USD284.00bn Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,

52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za

f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial

Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its content
and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated therewith. Please
note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the
prior written consent of the authors. Any feedback or contributions are most welcome.
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