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Economic and Political News

South Africa’s (SA) consumer price inflation rose to 3.3% on a YoY 
basis in October, from 3% in September. 

SA’s BER business confidence index climbed to 40.00 in 4Q20 
from 24.00 in 3Q20, marking its highest level in two-and-a-half 
years. 

National Assembly Speaker Thandi Modise has appointed retired 
judge Bess Nkabinde and two senior counsels Dumisa Ntsebeza
and Johan de Waal to chair panel for Public Protector Busisiwe
Mkhwebane inquiry.

News reports indicate that SA could offer to sell shares in the 
South African Airways (SAA) to the public as part of a new plan to 
revive the carrier.

The Western Cape provincial government 

is considering imposing local Covid-19 

restrictions to curb the resurgence of the 

pandemic
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The Western Cape provincial government is considering imposing 
local Covid-19 restrictions to curb the resurgence of the pandemic.



South Africa Market q US Market q

South African markets closed in the red yesterday, weighed down by losses in banking and
industrial sector stocks.

US markets closed mostly weaker yesterday, amid disappointing US jobs data.
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Tsogo Sun Gaming Ltd

Hosken Consolidated Investments Ltd

EPP NV

Omnia Holdings Ltd

Attacq Ltd

Hammerson Plc

Hudaco Industries Ltd

Standard Bank Grp Ltd

Grindrod Ltd

Anheuser-Busch InBe

Etsy Inc

Autodesk Inc

PayPal Holdings Inc

Norwegian Cruise Line Holdings Ltd

Vontier Corp

Gap Inc

TechnipFMC Plc

salesforce.com Inc

PPL Corp

Ford Motor Co

https://www.businesslive.co.za/bd/markets/2020-11-25-market-wrap-jse-firms-as-global-sentiment-boosted-by-vaccine-optimism/%20
https://in.reuters.com/article/usa-stocks/us-stocks-sp-500-dow-pull-back-from-all-time-closing-highs-after-grim-jobless-data-idUSL1N2IB2GR%20


UK Market q Asia Market p

UK markets finished lower yesterday, after Finance Minister Rishi Sunak forecasted that UK’s
economy will contract by 11.3% in 2020.

Asian markets are trading mostly higher this morning. The Nikkei 225 Index is trading 0.5%
higher at 26,434.36.
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Unilever Plc

Fresnillo Plc

Flutter Entertainment Plc

Sage Group Plc

United Utilities Group Plc

Barclays Plc

Rolls-Royce Holdings Plc

Next Plc

Whitbread Plc

Legal & General Group Plc

Furukawa Electric Co Ltd

Z Holdings Corp

Olympus Corp

M3 Inc

NEXON Co.Ltd

Nippon Sheet Glass Co Ltd

T&D Holdings Inc

Toyobo Co Ltd

Sumitomo Osaka Cement Co Ltd

MS&AD Insurance Group Holdings Inc

https://www.reuters.com/article/britain-stocks/update-2-british-stocks-sink-after-sunak-underscores-coronavirus-woes-idUSL4N2IB257%20


Currencies

Commodities

USD

ZARR
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A

q -0.08%
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Brent ($/barrel)
48.87

At 06:00 SAST, Brent crude oil rose. 

Yesterday, Brent crude oil climbed, after the US Energy 
Information Administration (EIA) reported that crude oil 
inventories fell by 754,000 bls last week. 

Gold ($/oz)
1814.5

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices rose, amid weakness in the greenback. 

Platinum ($/oz)
973.5

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*
7283.25

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar retreated against the South 
African Rand.

The US Dollar fell against the South African Rand yesterday, 
amid progress in the development of a coronavirus vaccine and 
expectations of further fiscal stimulus. 

At 06:00 SAST, the British Pound is trading weaker against the 
South African Rand.

The British Pound declined against the South African Rand 
yesterday, amid UK Chancellor Rishi Sunak announced plans to 
borrow almost GBP400bn in the current financial year. 

At 06:00 SAST, the Euro marginally fell against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading lower against 
the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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To Read More

Click HereTo Read More Click HereTo Read More

https://in.reuters.com/article/global-forex-idINL1N2IB0UU%20
https://www.reuters.com/article/britain-sterling/update-2-sterling-takes-spending-review-in-stride-idUSL1N2IB0LN%20
https://www.cnbc.com/2020/11/25/oil-markets-coronavirus-us-crude-stockpiles.html
https://in.reuters.com/article/global-precious/precious-gold-price-firms-supported-by-dollar-retreat-idINL4N2IB28S%20


Major South African Corporate News

FY20 revenues dropped 11% to 
ZAR6.11bn from ZAR6.90bn 
posted in the previous year. 

FY20 revenues fell to ZAR2.22bn 
from ZAR2.51bn posted in the 
previous year. 

1H21 revenues declined to 
ZAR3.03bn from ZAR3.08bn the 
same period of the preceding 
year. 

Distributable EPS for the six 
months to 30 September 2020 are 
expected to be 46.63c, a decrease 
of 47.3%.  

Adcorp Holdings Limited Arrowhead Properties Limited Lewis Group Limited Vukile Property Fund Limited

Major Global Economic News

US economy grew at an unrevised rate
in the third quarter.

US initial jobless claims unexpectedly
rose for a second week in a row to a 5-
week high level last week.

FOMC minutes: Indicate fed concerns
over Covid-19, economic recovery to
be difficult without more stimulus.

US

Click HereTo Read More Click HereTo Read More Click HereTo Read More Click HereTo Read More
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US durable goods increased more than
expected in October.

US consumer sentiment weakened
more than initially estimated in
November.

US personal spending rose more than
estimated in October.

US personal income dropped in
October.

US

https://senspdf.jse.co.za/documents/2020/jse/isse/ADR/int2020.pdf%20
https://arrowheadproperties.co.za/cmsAdmin/uploads/interim-results/annual-results-2020.pdf
https://senspdf.jse.co.za/documents/2020/jse/isse/LEW/HY21.pdf%20%20
https://www.moneyweb.co.za/mny_sens/vukile-property-fund-limited-trading-statement-2/


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

Japan 07:00 Leading Economic Index (Sep) (F) 92.90 88.50. Monthly

Japan 07:00 Supermarket Sales (YoY) (Oct) - -4.60% Monthly

Japan 07:00 Coincident index 80.80 80.80 Monthly

Japan 08:00 Machine Tool Orders (YoY) (Oct) (F) - -15.00% Monthly

Germany 09:00 GfK Consumer Confidence Survey (Dec) -5.00 -3.10 Monthly

France 09:45 Consumer Confidence (Nov) 92.00 94.00 Monthly

South Africa 11:30 Producer Price Index (MoM) (Oct) 0.30% 0.30% Monthly

South Africa 11:30 Producer Price Index (YoY) (Oct) 2.50% 2.50% Monthly

South Africa 12:00 Construction Input Price Index - (MoM) (Oct) - 1.70% Monthly

South Africa 12:00 Construction Input Price Index - (YoY) (Oct) - -0.20% Monthly

Eurozone 14:30 ECB Monetary Policy Meeting Accounts - - As Scheduled

Canada 15:30 Average Weekly Earnings s.a. (YoY) (Sep) - 7.90% Monthly

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,
52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za
f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial
Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer
This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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