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Economic and Political News

South Africa’s (SA) leading indicator rose to 105.30 in September, 

compared to a revised level of 103.60 in August.

In its bi-annual review, the South African Reserve Bank (SARB) 

warned that SA’s rising public debt poses a major threat to the 

country’s financial stability. 

The South African Broadcasting Corporation (SABC) has extended 

the suspension of retrenchment process until the end of December 

2020. 

Employment and Labour Minister Thulas Nxesi has warned that 

the Unemployment Insurance Fund could collapse, if it has to 

again extend Covid-19 benefits.  

SA has pledged ZAR500mn towards the World Health 

Organisation’s Covax programme in order to gain vaccine access.
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South Africa Market p US Market p

South African markets closed in the green yesterday, boosted by gains in banking and

financial sector stocks.

US markets closed firmer yesterday, amid hopes for swift economic recovery and following

the initiation of President Joe Biden’s transition process.
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https://www.businesslive.co.za/bd/markets/2020-11-24-market-wrap-sasol-banks-and-financials-help-spur-jse-to-best-gains-in-two-weeks/%20
https://in.reuters.com/article/usa-stocks/us-stocks-dow-hits-30000-on-vaccine-progress-biden-transition-idUSL4N2IA3L4%20


UK Market p Asia Market p

UK markets finished higher yesterday, helped by gains in commodity stocks and following

progress on coronavirus vaccines.

Asian markets are trading mostly higher this morning, tracking overnight gains on Wall Street.

The Nikkei 225 Index is trading 1.2% higher at 26,472.53.
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Nichirei Corp
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https://www.reuters.com/article/britain-stocks-idUSL4N2IA1X7%20
https://in.reuters.com/article/global-markets/stocks-rise-as-vaccines-biden-presidency-lift-global-confidence-idINKBN285058%20


Currencies

Commodities
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Brent ($/barrel)

48.53

At 06:00 SAST, Brent crude oil rose, despite API reporting a rise 

in crude oil inventories last week. 

Yesterday, Brent crude oil climbed, amid hopes over COVID-19 

vaccines and as the US President-elect Joe Biden begins his 

transition. 

Gold ($/oz)

1808

At 06:00 SAST, gold prices edged higher.

Yesterday, gold prices fell, amid progress in the development 

of COVID-19 vaccines and hopes over US President-elect Joe 

Biden White House transition. 

Platinum ($/oz)

966.3

At 06:00 SAST, platinum prices gained.

Yesterday, platinum prices advanced. 

Copper ($/MT)*

7279.25

Yesterday, copper prices have risen.

At 06:00 SAST, the US Dollar retreated against the South 
African Rand.

The US Dollar fell against the South African Rand yesterday, on 
Covid-19 vaccine and as Trump administration approved Joe 
Biden’s final transition. 

At 06:00 SAST, the British Pound is trading weaker against the 
South African Rand.

The British Pound declined against the South African Rand 
yesterday.

At 06:00 SAST, the Euro is trading firmer against the South 
African Rand.

The Euro weakened against the South African Rand yesterday.

At 06:00 SAST, the Australian Dollar is trading lower against 
the South African Rand.

The Australian Dollar dropped against the South African Rand 
yesterday.
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https://www.nasdaq.com/articles/forex-dollar-dips-as-risk-appetite-improves-2020-11-24%20
https://www.nasdaq.com/articles/global-markets-stocks-and-oil-ride-high-on-biden-transition-and-vaccine-hopes-2020-11-24%20
https://in.reuters.com/article/global-precious/precious-gold-extends-slide-as-investors-shift-to-risk-on-mode-idUKL4N2IA3BR%20
https://in.reuters.com/article/us-global-oil/oil-takes-breather-after-vaccine-rally-as-stockpiles-rise-idINKBN285032


Major South African Corporate News

Board has resolved to revise its 

dividend pay-out ratio to 76.5% 

of distributable income. 

1H20 revenues dropped 2.0% to 

ZAR8.19bn from the same period 

of the preceding year. 

Arrowhead Properties Limited Omnia Holdings Limited

Major Global Economic News

Germany’s economy grew at a record
pace in 3Q20.

Germany’s Ifo business climate index
dropped for a second consecutive
month in November.

Germany’s Ifo business expectations
index weakened in November.

Eurozone

Bank of Japan (BoJ) Governor,
Haruhiko Kuroda stated that there is
no immediate need to overhaul the
central bank’s policy framework.

Asia

US consumer confidence index
dropped more-than-expected in
November.

The US Richmond Fed manufacturing
index fell in November.

US housing price index advanced on a
monthly basis in September.

US

UK’s CBI distributive trade survey's
retail sales balance declined in
November.

UK

Click HereTo Read More Click HereTo Read More
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https://www.moneyweb.co.za/mny_sens/arrowhead-properties-limited-further-trading-statement/
https://senspdf.jse.co.za/documents/2020/JSE/ISSE/OMN/Int2020.pdf


Economic Calendar

Country SAST Economic Indicator Relevance Consensus Previous Frequency

South Africa 10:00 Consumer Price Index (MoM) (Oct) 0.10% 0.20% Monthly

South Africa 10:00 Consumer Price Index (YoY) (Oct) 3.10% 3.00% Monthly

South Africa 10:00 Consumer Price Index Core (MoM) (Oct) - 0.20% Monthly

South Africa 10:00 Consumer Price Index Core (YoY) (Oct) 3.30% 3.30% Monthly

South Africa 12:00 BER Business Confidence Index (Q4) - 24.00 Quarterly

US 14:00 MBA Mortgage Applications (20-Nov) - -0.30% Weekly

US 15:30 Initial Jobless Claims (21-Nov) 730.00K 742.00K Weekly

US 15:30 Durable Goods Orders (Oct) (P) 0.90% 1.90% Monthly

US 15:30 Gross Domestic Product Annualised (QoQ) (Q3) (S) 33.20% -31.40% Quarterly

US 17:00 Reuters/Michigan Consumer Sentiment Index (Nov) (F) 77.00 81.80 Monthly

US 17:30 EIA Crude Oil Stocks Change (Bls) (20-Nov) - 0.77mn Weekly

US 21:00 FOMC Meeting Minutes - - As Scheduled

Note:                 High  Medium  Low
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formerly Grant Thornton Capital

a GTC, The Wanderers Office Park,

52 Corlett Drive, Illovo, 2196

GTC Group of products and services include: Employee Benefits Consulting • Employee Benefits Administration • Private Client Wealth Management •
Healthcare Consulting • Short-Term Risk Solutions • Stockbroking • Derivatives Trading • Unit Trust Management • Asset Management • Fiduciary Services

p P O Box 55118, Illovo, 2116 w www.gtc.co.za

f +27 (0) 10 597 6801

t +27 (0) 10 597 6800

directors: G.K. Mockler, F.Dildar

reg. no. 1996/001488/07

GTC (Pty) Ltd.

FSP no. 731

An Authorised Financial

Services Provider

GTC is nationally represented in Johannesburg, Cape Town and Durban.

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its content
and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated therewith. Please
note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the
prior written consent of the authors. Any feedback or contributions are most welcome.
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