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)) Economic and Political News

Deputy chief justice Raymond Zondo has asked the commission to
initiate criminal action against former President Jacob Zuma for
leaving the inquiry without permission

The African National Congress (ANC) has proposed using the
Unemployment Insurance Fund and the Compensation Fund
surpluses to help rescue Eskom.

R —
Deputy central bank governor Fundi Tshazibana has warned that

South Africa’s (SA) full economic recovery from the coronavirus
crisis is likely to be “slow and difficult”.

T —
The labour court has dismissed National Union of Metals of SA’s
(Numsa) application to halt Comair’s retrenchment process.

National Energy Regulator of SA (Nersa) has invited the public to
comment on a government plan to procure 2,500 megawatts
(MW) of additional nuclear capacity.
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))) US Market

US markets closed firmer yesterday, amid optimism over a potential Covid-19 vaccine and

To Read More [«ilda:=0

DJIA (USD)
A 29,591.27

))) South Africa Market

South African markets closed in the green yesterday, boosted by gains in resources, financial
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and banking sector stocks. following upbeat US economic data.
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https://www.businesslive.co.za/bd/markets/2020-11-23-market-wrap-rand-shrugs-off-downgrades-as-vaccine-optimism-dominates-sentiment/%20
https://in.reuters.com/article/usa-stocks-idINL4N2I92SH%20
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UK markets finished lower yesterday, amid strength in British pound.

FTSE 100 futures

FTSE

100 (GBP)
Vv 6,333.84

DAX 30 (EUR)
Vv 13,126.97
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CAC

40 (EUR)
Vv 5,492.15
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Asian markets are trading mostly higher this morning, amid vaccine news and as US President
Joe Biden began transition process. The Nikkei 225 Index is trading 2.8% up at 26,250.38.

To Read More [«ilda:=0

*As at 6:00 SAST
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https://www.proactiveinvestors.co.uk/companies/news/934601/ftse-100-ends-a-hair-lower-as-sterling-strength-outweighs-vaccine-hopes-934601.html%20
https://www.cnbc.com/2020/11/24/asia-markets-coronavirus-vaccine-hopes-janet-yellen-currencies-oil.html%20
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)) Currencies

®

11.2595

A 0.25%

18.2322

15.3935 QIE/N® 20.5183

V¥ -0.14% V¥ -0.14%

At 06:00 SAST, the US Dollar retreated against the South At 06:00 SAST, the British Pound is trading weaker against the At 06:00 SAST, the Euro fell against the South African Rand. At 06:00 SAST, the Australian Dollar is trading higher against
African Rand. South African Rand. The Euro weakened against the South African Rand yesterday. the South African Rand.
The US Dollar rose against the South African Rand yesterday. The British Pound climbed against the South African Rand The Australian Dollar dropped against the South African Rand
yesterday, on vaccine hopes and optimism over Brexit trade yesterday.
deal.

)) Commodities

A 0.83%

Brent ($/barrel)
46.44

A 0.69%

Platinum ($/0z)
938.1

Copper ($/MT)*
7162

At 06:00 SAST, Brent crude oil rose. At 06:00 SAST, gold prices edged lower. At 06:00 SAST, platinum prices gained. Yesterday, copper prices have declined.
Yesterday, Brent crude oil climbed, following encouraging Yesterday, gold prices fell, amid further positive developments Yesterday, platinum prices dropped. * As of previous close
coronavirus vaccine trial results from British drugmaker related to coronavirus vaccine.

AstraZeneca.
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https://in.reuters.com/article/britain-sterling-idINL1N2I90JE%20
https://uk.reuters.com/article/us-global-oil/oil-prices-rise-on-back-of-covid-vaccine-news-idUSKBN283021%20
https://uk.reuters.com/article/global-precious-idUKL4N2I91W5%20
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))) Major South African Corporate News

Naspers Limited

Group delivered better than
expected results for the first six
months ended 30 September

2020.
To Read More

)) Major Global Economic News

In the US, the Markit manufacturing
PMI  unexpectedly advanced in
November.

US preliminary Markit services PMI
unexpectedly rose in November.

The Chicago Fed National Activity
Index improved in October.

Eco & Political News Equity

Netcare Limited

FY20 revenues dropped to
ZAR18.84bn from ZAR21.59bn
posted in the previous year.

Eurozone

In the Eurozone, the Markit
manufacturing PMI dropped less-than-
anticipated in November.

Eurozone’s flash Markit services PMI
fell more-than-expected in November.

Germany'’s flash Markit manufacturing
PMI dropped less-than-expected in
November.

Currencies & Commodities Corporate & Global Economic News Economic Calendar

Australia’s trade surplus narrowed on

a monthly basis in October.

Technical snapshot

Disclaimer
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In the UK, the flash Markit
manufacturing  PMI  unexpectedly
climbed in November.

UK’s preliminary Markit services PMI
fell less-than-expected in November.


https://senspdf.jse.co.za/documents/2020/JSE/ISSE/NPN/Interims.pdf
https://senspdf.jse.co.za/documents/2020/jse/isse/NTC/ye2020.pdf
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Country SAST Economic Indicator Relevance Consensus Previous Frequency
Germany 09:00 Gross Domestic Product s.a. (QoQ) (Q3) (F) . 8 & 8.20% -9.80% Quarterly
>/E South Africa 09:00 Leading Indicator (Sep) w - 103.50 Monthly
m 09:45 Consumer Confidence (Nov) i N - 94.00 Monthly
11:00 IFO - Business Climate (Nov) T AN 90.70 92.70 Monthly
11:00 IFO - Current Assessment (Nov) * W 87.20 90.30 Monthly
11:00 IFO - Expectations (Nov) * % 93.50 95.00 Monthly
>= UK 1300  CBI Distributive Trades Survey - Realised (Nov) * -35.00% 123.00% Monthly
14:05 Bol's Governor Kuroda speech * k& - - As Scheduled
Eurozone 16:00 ECB's Lagarde Speech * - - As Scheduled
a 16:00 Housing Price Index (MoM) (Sep) * 1.10% 1.50% Monthly
i 17:00 Consumer Confidence (Nov) * kK 98.00 100.90 Monthly
i 17:00 Richmond Fed Manufacturing Index (Nov) * - 29.00 Monthly
Note: %% High %% Medium wLow
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)) Technical snapshot
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect of this report or its
content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use or any electronic viruses associated
therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is proprietary to GTC (Pty) Ltd and you may not copy or distribute the
report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

[ a GTC, The Wanderers Office Park, t+27 (0) 10 597 6800 GTC (Pty) Ltd. An Authorised Financial
52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801 reg. no. 1996/001488/07 Services Provider
p P O Box 55118, Illovo, 2116 w www.gtc.co.za directors: G.K. Mockler, F.Dildar FSP no. 731
GTC is nationally represented in Johannesburg, Cape Town and Durban.
GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration ¢ Private Client Wealth Management ¢
L Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services )
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