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President Cyril Ramaphosa has dismissed speculation that he is planning
to return the country to lockdown level 3 in the wake of a new wave of
Covid-19 infections.

The National Assembly has unanimously approved Tsakani Maluleke’s
nomination to replace outgoing Kim Makwethu as Auditor-General of
South Africa (SA).

Public Protector Busisiwe Mkhwebane has launched an extraordinary
attack on the three judges who dismissed her legal bid to interdict
parliament from proceeding with her impeachment inquiry.

The Democratic Alliance (DA) has won a court case that clears the way
for it to retake control of the Tshwane municipality, which includes the
capital, Pretoria.

News reports indicate that the World Bank has asked SA’s government to
cut its wage bill in order to qualify for a loan of as much as USD2bn and
agree the money would not be used to bail out insolvent state
companies.

The Palm Ridge Specialised Commercial Crime Court has postponed the
Eskom Kusile ZAR745mn corruption and fraud case to 23 February 2021.

South Africa Market

South African markets closed lower

South African markets closed in the red yesterday, weighed down by
losses in resources, platinum mining and gold mining sector stocks. The
JSE All Share Index fell 1.5% to close at 54,079.43.

To Read More Click Here
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UK markets closed in the red

UK markets finished lower yesterday, amid worries that the imposition
of another round of lockdown restrictions would threaten global
economic recovery. The FTSE 100 Index declined 1.1% to close at
5,728.99. Today, the FTSE 100 futures are trading in positive territory.

To Read More Click Here
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As at 27 1 Day 1D% WID% MTD% Prev. month

Oct 2020 Chg Chg Chg Chg % Chg
JSE All Share 54079.43 W -81145  -148  -228  -034 -218
ZAR)
JSETop 40 (ZAR) 4956081 W -72609  -144  -223  -0.96 231
FTSE100 (GBP) 572899 W  -6302  -109  -224  -2.34 163
DAX30(EUR) 1206357 W -11361  -093  -460  -546 -143
CAC40 (EUR) 473066 VW  -8546  -177  -365  -152 -291
S&P 500 (USD) 339068 ¥  -1029  -030  -216 082 -3.92
Nasdaq

1143135 7241 064  -101 236 -5.16
Composite (USD) L
DIIA (USD) 2746319 W 22219  -080  -3.08  -115 228
MSCI Emerging

1133.99 335 030 022 481 177
Markets (USD) L
MSCIDeveloped o 0 s w42 035 201 061 359

World (USD)

US markets closed mostly weaker

US markets closed mostly lower yesterday, amid disappointing US
corporate earnings report and uncertainty over the US fiscal stimulus
deal. The S&P 500 Index dropped 0.3% to close at 3,390.68. Today, the
S&P 500 futures are trading in the red.

To Read More Click Here
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Trading mostly lower

Asian markets are trading mostly lower this morning, amid concerns
over resurgence in coronavirus cases and diminishing hopes for the US
fiscal stimulus package. As at 6:00 SAST, the Nikkei 225 Index is trading
0.3% lower at 23,415.72.

To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-10-27-market-wrap-jse-slips-amid-rising-covid-19-cases-in-europe-and-us/
https://in.reuters.com/article/usa-stocks/us-stocks-sp-500-dow-slip-on-earnings-worries-stimulus-uncertainty-idINL4N2HI3ZL
https://uk.reuters.com/article/uk-britain-stocks/london-stocks-slip-as-new-coronavirus-curbs-dent-mood-idUKKBN27C0ZP
https://www.reuters.com/article/global-markets/global-markets-asian-shares-seen-lower-on-coronavirus-election-uncertainty-idUKL1N2HI34C
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USD trading lower against ZAR

At 06:00 SAST, the US Dollar marginally fell against the South African
Rand to trade at R16.1954. Later today, traders will keep a close watch
on the US MBA mortgage applications and goods trade balance for
further direction.

The US Dollar fell against the South African Rand yesterday. On the
macro front, the US Richmond Fed manufacturing index advanced in
October. Additionally, the housing price index rose more-than-expected
in August. Moreover, durable goods orders advanced for the fifth
consecutive month in September. Meanwhile, the CB consumer
confidence index unexpectedly fell in October. Separately, the South
African Rand rose against the US Dollar, ahead of Finance Minister Tito
Mboweni’s Medium-Term Budget Policy Statement (MTBPS).

To Read More Click Here

GBP ZAR

GBP trading weaker against ZAR

At 06:00 SAST, the British Pound retreated 0.1% against the South
African Rand to trade at R21.1131. With no major economic releases in
the UK today, investor sentiment will be determined by global
macroeconomic news. Data indicated that UK’s BRC shop price index
dropped in September.

The British Pound advanced against the South African Rand yesterday,
after European Union chief negotiator Michel Barnier resumed Brexit
talks with his British counterpart. Data indicated that UK’s CBI
distributive trade survey's retail sales balance dropped to its lowest
level since June in October.

To Read More Click Here

EUR ZAR
EUR trading lower against ZAR

At 06:00 SAST, the Euro dropped 0.2%against the South African Rand at
R19.0740. Amid no major economic releases across the Eurozone today,
market sentiment will be determined by global macroeconomic news.

The Euro weakened against the South African Rand yesterday.

AUD ZAR

AUD trading firmer against ZAR

At 06:00 SAST, the Australian Dollar rose 0.1% against the South African
Rand to trade at R11.5642. Earlier in the session, Australia’s consumer
price index (CPI) rose on a quarterly basis in 3020.

The Australian Dollar fell against the South African Rand yesterday.
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Key currencies & commodities

# 1D % WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 16.1954 A -0.14 0.13 -3.26 -1.14
GBPZAR 21.1131 A 0.07 0.03 -2.40 -4.39
EURZAR 19.0740 A -0.27 -0.56 -2.63 -2.94
AUDZAR 11.5642 v -0.05 -0.16 -3.73 -3.98
EURUSD 11777 v -0.12 -0.54 0.64 -1.80
GBPUSD 1.3036 v 0.15 0.04 0.96 -3.37
Brent ($/barrel) 40.5 v 1.83 -1.36 -2.60 -6.58
Gold ($/02) 1908.8 v 0.32 0.36 113 -4.21
Platinum ($/02) 882.1 v 1.10 -2.17 -2.10 -3.93
Copper ($/MT)*  6778.7 A 0.26 -1.07 1.66 -0.44

*As of previous close, #As on 06:00 SAST

Trading in the red

At 06:00 SAST, gold prices edged marginally lower to trade at $1,908.80/
oz.

Yesterday, gold prices rose 0.3% to close at $1,908.80/0z, amid weakness
in the US Dollar and mounting concerns over rising coronavirus cases in
several countries.

To Read More Click Here

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil declined 1.8% to trade at $40.45/bl, after
the American Petroleum Institute (API) reported that crude oil inventories
rose by 4.6mn bls to 495.2mn bls last week.

To Read More Click Here

Yesterday, Brent crude oil advanced 1.8% to settle at $41.20/bl, after oil

companies shut down some US Gulf of Mexico oil production ahead of an
approaching storm.

To Read More Click Here

Platinum

Trading in negative territory

At 06:00 SAST, platinum prices marginally retreated to trade at $882.10/
oz.

Yesterday, platinum prices climbed 1.1% to close at $882.10/0z.
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https://uk.reuters.com/article/global-precious/precious-gold-edges-up-as-dollar-slips-coronavirus-concerns-persist-idUKL4N2HI3Y9
https://www.reuters.com/article/uk-britain-sterling-open/sterling-rises-as-dollar-weakens-brexit-talks-in-focus-idUSKBN27C19B
https://www.cnbc.com/2020/10/28/oil-markets-coronavirus-us-crude-inventories.html
https://www.moneyweb.co.za/in-depth/budget/rand-hits-seven-month-high-ahead-of-mbowenis-medium-term-budget/
https://in.reuters.com/article/global-oil/oil-advances-but-outlook-gloomy-as-coronavirus-cases-supply-grow-idINKBN27C04Y
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Major South African corporate news

Super Group Limited

The company announced that S&P has confirmed its long-term national
scale rating of ‘zaAAA’ and the short short-term national scale rating of
‘zaA-1+.

Major global economic news

In the US, the Richmond Fed manufacturing index rose to 29.00 in
October, compared to a level of 21.00 in the prior month.

In October, the CB consumer confidence index unexpectedly dropped to
100.90 in the US, compared to a revised level of 101.30 in the previous
month.

In the US, the housing price index rose to 1.5% on a monthly basis in
August, more than market forecast and compared to a revised rise of
1.1% in the previous month.

In September, durable goods orders advanced 1.9% on a monthly basis
in the US, compared to a revised rise of 0.4% in the previous month.

Asia

In Australia, the CPI climbed 1.6% on a quarterly basis in 3020, more
than market consensus and compared to a drop of 1.9% in the previous
month.
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In the UK, the CBI distributive trade survey's retail sales balance
declined to -23.0% in October, compared to a rise of 11.0% in the prior
month.

In September, the BRC shop price index fell 1.2% on an annual basis in
the UK, compared to a drop of 1.6% in the prior month.
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Economic calendar

Country SAST Economic indicator

SE UK 02:01 BRC Shop Price Index (YoY) (Oct)
Germany 09:00 Import Price Index s.a. (MoM) (Sep)
Germany 09:00 Import Price Index n.s.a. (YoY) (Sep)
France 09:45 Consumer Confidence (Oct)

South Africa 10:00 Consumer Price Index (MoM) (Sep)

South Africa 10:00 Consumer Price Index (YoY) (Sep)
South Africa 10:00 Consumer Price Index Core (MoM) (Sep)

South Africa 10:00 Consumer Price Index Core (YoY) (Sep)

Spain 10:00 Retail Sales (YoY) (Sep)

Spain 10:00 Total Mortgage Lending (YoY) (Aug)
Spain 10:00 House Mortgage Approvals (YoY) (Aug)
Spain 10:00 Retail Sales (MoM) (Sep)

Italy 12:00 Producer Price Index (MoM) (Sep)

Italy 12:00 Producer Price Index (YoY) (Sep)

us 13:00 MBA Mortgage Applications (23-Oct)

South Africa 14:00 Medium Term Budget Policy Statement

\/ Il . VvV V VvV VvV =
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us 14:30 Wholesale Inventories (MoM) (Sep) (P)
us 14:30 Advance Goods Trade Balance (Sep)
B*0 Canada 16:00  Bank of Canada Interest Rate Decision
Bw0 canada 16:00 Bank of Canada Monetary Policy Report
I*l Canada 16:00 BoC Rate Statement
BE= s 16:30 DOE Gasoline Inventories (23-Oct)
= 16:30 EIA Crude Oil Stocks Change (Barrels) (23-Oct)
B us 17:00 DOE Cushing OK Crude Inventory (Barrels) (23-Oct)
BE us 17:00 DOE Distillate Inventory (23-Oct)

Note: v'v'v'High v'v'Medium v'Low
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-1.20%" -1.60%
- 0.10%

- -4.00%

- 95.00
0.30% 0.20%
3.10% 3.10%
- 0.20%

- 3.30%

- -2.40%

- -7.10%

- -23.00%

- 1.80%

- 0.10%

= -3.00%

- -0.60%

- 0.40%

= -USD82.94bn
0.25% 0.25%

- 1895.00K
- -1.00mn
- 975.00K
- -3832.00K

Frequency

Monthly

Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Weekly

As Scheduled
Monthly
Monthly

As Scheduled
As Scheduled
As Scheduled
Weekly
Weekly
Weekly
Weekly

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.

t+27 (0) 10 597 6800
£+27 (0) 10 597 6801
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reg. no. 1996/001488/07
directors: G.K. Mockler, F.Dildar
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An Authorised Financial
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