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In South Africa (SA), trade surplus narrowed to ZAR37.42bn in July,
compared to a revised surplus of ZAR45.73bn in the previous month.
Additionally, growth in private sector credit demand slowed to 5.12% on
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ANC MP and NEC member, Bongani Bongo has been asked to step aside *Values as on 28 August 2020

ahead of his corruption trial.

South African markets closed lower US markets closed mostly weaker

South African markets closed in the red yesterday, weighed down by US markets closed mostly lower yesterday, amid ongoing concerns over

sharp losses in banking sector stocks. Data indicated that SA’s trade rising coronavirus cases in the US. The S&P 500 Index fell 0.2% to close

surplus narrowed in July. The JSE All Share Index fell 1.0% to close at at 3,500.31. Today, the S&P 500 futures are trading in the green.

55,476.11.
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Asian Market

UK markets were closed yesterday Trading mostly lower
UK markets were closed yesterday on account of a public holiday. Asian markets are trading mostly lower this morning, tracking overnight
Today, the FTSE 100 futures are trading in negative territory. losses on Wall Street. As at 6:00 SAST, the Nikkei 225 Index is trading

0.2% lower at 23,096.74.

To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-08-31-market-wrap-volatile-rand-lives-up-to-its-reputation-with-biggest-loss-in-more-than-two-months/
https://in.reuters.com/article/global-markets/global-markets-asian-stocks-edge-lower-after-wall-street-dips-in-month-end-trade-idINKBN25S3BC
https://in.reuters.com/article/usa-stocks/us-stocks-nasdaq-rallies-while-sp-500-registers-biggest-august-gain-since-1986-idINL1N2FX1VX
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USD trading lower against ZAR

At 06:00 SAST, the US Dollar is trading 0.7% weaker against the South
African Rand at R16.8190. Later today, traders will keep a close watch
on the US Markit manufacturing PMI, construction spending and the ISM
manufacturing PMI for further direction.

The US Dollar rose against the South African Rand yesterday. On the
macro front, the US Dallas Fed manufacturing business index improved
in August. Separately, the South African Rand fell against the US Dollar,
amid speculation that conflict within the ANC would prompt cabinet
changes. Data indicated that SA’s trade surplus narrowed in July.
Additionally, growth in private sector credit demand slowed for the
fourth consecutive month in July. Moreover, expansion in M3 money
supply slowed in July.

To Read More Click Here

GBP ZAR

GBP trading weaker against ZAR

At 06:00 SAST, the British Pound dropped 0.4% against the South
African Rand to trade at R22.5486. Ahead in the day, traders will keep
an eye on UK’s Markit manufacturing PMI, consumer credit, mortgage
approvals and the BRC shop price index for further indications.

The British Pound advanced against the South African Rand yesterday.

EUR ZAR
EUR trading lower against ZAR

At 06:00 SAST, the Euro is trading 0.3% weaker against the South
African Rand at R20.1645. Going forward, market participants will keep
a tab on Eurozone’s Markit manufacturing PMI, unemployment rate and
the CPI along with Germany’s Markit manufacturing PMI and
unemployment rate for further cues.

The Euro strengthened against the South African Rand yesterday. On the
data front, Germany’s consumer price index (CPI) unexpectedly fell in
August.

AUD ZAR

AUD trading weaker against ZAR

At 06:00 SAST, the Australian Dollar is trading 0.3% lower against the
South African Rand at R12.4536. Earlier in the session, Australia’s AiG
performance of manufacturing index fell in August. Additionally, the
Commonwealth Bank manufacturing PMI unexpectedly dropped in
August. Meanwhile, building permits unexpectedly climbed in July.
Moreover, current account surplus widened in 2Q20. Elsewhere, in
China, Australia’s largest trading partner, the Caixin manufacturing PMI
advanced in August.

The Australian Dollar rose against the South African Rand yesterday.
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Key currencies & commodities

# 1D % WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 16.8190 A 2.08 2.08 NA -0.76
GBPZAR 22.5486 A 222 222 NA 1.40
EURZAR 20.1645 A 2.34 2.34 NA 0.57
AUDZAR 12.4536 A 221 221 NA 245
EURUSD 1.1989 A 0.28 0.28 NA 1.34
GBPUSD 1.3407 A 0.13 0.13 NA 2.18
Brent ($/barrel) 45.8 A -1.16 -1.16 NA 4.04
Gold ($/02) 19925 A 0.19 0.19 NA 0.39
Platinum ($/02) 951.6 A -0.22 -0.22 NA 2.07
Copper ($/MT)*  6697.5 A 0.85 NA NA 429

*As of previous close, #As on 06:00 SAST

Trading in the green
At 06:00 SAST, gold prices edged 1.1% higher to trade at $1,992.50/0z.

Yesterday, gold prices rose 0.2% to close at $1,970.50/0z, as weakness in
the US Dollar increased demand for the safe haven asset.

To Read More Click Here

Brent Crude Oil

Trading stronger
At 06:00 SAST, Brent crude oil rose 1.1% to trade at $45.77/bl.

Yesterday, Brent crude oil declined 1.2% to settle at $45.28/bl, amid
continuing uncertainty over demand outlook.

To Read More Click Here

Platinum

Trading in positive territory
At 06:00 SAST, platinum prices edged 1.5% higher to trade at $951.60/0z.
Yesterday, platinum prices dropped 0.2% to close at $937.90/0z.
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https://af.reuters.com/article/southAfricaNews/idAFL8N2FX439
https://uk.reuters.com/article/global-precious/precious-gold-rises-but-set-for-first-monthly-decline-in-five-idUKL4N2FX3Y9
https://in.reuters.com/article/us-global-oil/oil-dips-as-prices-struggle-to-break-through-demand-uncertainty-idINKBN25R042
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Major South African corporate news

African Rainbow Minerals Limited Life Healthcare Group Holdings Limited

In its FY20 results, the company announced that revenues rose to In its trading statement, the company announced that during the period
ZAR12.39bn from ZAR9.60bn posted in the previous year. Its diluted till 31 March 2020, revenues rose by 6.8% and normalised EBITDA, pre-
EPS rose from the same period of the prior year to ZAR20.11. IFRS 16, rose by 2.7%. Group results in 2H20 have, however, been

significantly impacted by the pandemic. Revenue for the month of April
2020 was approximately 40.0% below April 2019 but has since
improved on a monthly basis, with revenue for the month of July 2020
around 14.0% below July 2019.

Advtech Limited RCL Foods Limited

In its 1H20 results, the company announced that revenues rose 13.0% In its FY20 results, the company announced that revenues increased to
to ZAR2.83bn from ZAR2.50bn recorded in the same period of the ZAR27.80bn, compared to ZAR25.89bn posted in the previous year. Its
preceding year. Its diluted EPS stood at 33.60c, compared to 44.40c diluted loss per share stood at 102.90c, compared to 12.50c in the prior
recorded in the corresponding period of the previous year. year.

Emira Property Fund Limited Spur Corp Limited

In its FY20 results, the company announced that revenues decreased to The company announced that Chief Operating Officer (COO) and
ZAR1.50bn from ZAR1.69bn posted in the previous year. Executive Director, Mark Farrelly has resigned from the group, with
effect from 31 August 2020.

Major global economic news

In Australia, the AiG performance of manufacturing index declined to In the US, the Dallas Fed manufacturing business index rose to 8.00 in
49.30 in August, compared to a level of 53.50 in the previous month. August, compared to a level of -3.00 in the previous month.

In August, the Commonwealth Bank manufacturing PMI unexpectedly
fell to 53.60 in Australia, compared to a level of 53.90 in the prior

month.

In Australia, building permits unexpectedly climbed 12.0% on a monthly

basis in July, compared to a revised drop of 4.2% in the previous month. _
In 2Q20, current account surplus widened to AUD17.70bn in Australia, In Germany, the CPI unexpectedly dropped 0.1% on a monthly basis in
compared to a surplus of AUD8.40bn in the prior month. August, compared to a fall of 0.5% in the previous month.

In China, the Caixin manufacturing PMI advanced to 53.10 in August,
compared to a level of 52.80 in the prior month.

In Japan, the Jibun Bank Manufacturing PMI rose to 47.20 in August,
compared to a level of 46.60 in the previous month.

In July, unemployment rate advanced to 2.9% in Japan, less than market
forecast and compared to 2.8% in the previous month.

In Japan, housing starts dropped 11.4% on an annual basis in July, less
than market expectations and compared to a decline of 12.8% in the
previous month.

In July, construction orders plunged 22.9% on a yearly basis in Japan,
more than market anticipations and compared to a fall of 13.4% in the
previous month.

In Japan, the consumer confidence index eased more-than-expected to
29.30 in August, compared to a level of 29.50 in the prior month.
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Technical snapshot
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Economic calendar

Consensus/

Country SAST Economic indicator Relevance *Actual Previous Frequency
® Japan 01:30 Unemployment Rate (Jul) vV 2.90%" 2.80% Monthly
® Japan 02:30 Nomura/ JMMA Manufacturing PMI (Aug) (F) VvV 47.20* 45.20 Monthly

China 03:45 Caixin/Markit Manufacturing PMI (Aug) VvV 53.10" 52.80 Monthly

B ity 09:45  Markit Manufacturing PMI (Aug) VvV 51.20 51.90 Monthly

BB Fance 09:50  Markit Manufacturing PMI (Aug) (F) V24 52.00 52.40 Monthly

B Germany 09:55  Unemployment Change (Aug) VvV 43,00K -18.00K Monthly

B Cermany 09:55 Unemployment Rate s.a. (Aug) VvV 6.50% 6.40% Monthly

B Gormany 09:55  Markit Manufacturing PMI (Aug) (F) VvV 50.00 51.00 Monthly

B8 Eurozone 10:00 Markit Manufacturing PMI (Aug) (F) VvV 51.70 51.80 Monthly

R oy 10:00  Unemployment Rate (Jul) v 8.60% 8.80% Monthly

= K 10:30 Markit Manufacturing PMI (Aug) (F) v 55.30 53.30 Monthly

= K 10:30 Mortgage Approvals (Jul) v 33.90K 40.00K Monthly
== uK 10:30 Net Consumer Credit (Jul) v -GBP2.34bn -GBP0.10bn Monthly

B8 Eurozone 11:00 Unemployment Rate (Jul) VvV 7.70% 7.80% Monthly

I8 Furozone 11:00 Consumer Price Index - Core (YoY) (Aug) (P) VvV 1.00% 1.20% Monthly

B8 cturozone 11:00 Consumer Price Index (MoM) (Aug) (P) VvV 0.20% -0.40% Monthly

B Eurozone 11:00  Consumer Price Index (YoY) (Aug) (F) VvV - 0.40% Monthly

B>= South Africa  11:00  PMI Manufacturing (Aug) vV = 51.20 Monthly

IEl Portugal 12:00 Industrial Production (MoM) (Jul) v - 11.20% Monthly

Ex Portugal 12:00 Industrial Production (YoY) (Jul) v - -14.60% Monthly

B= s 14:55 Redbook Index (YoY) (28-Aug) v - 0.60% Weekly

=S 14:55 Redbook Index s.a. (MoM) (28-Aug) v = 4.10% Weekly

I+l Canada 15:30 RBC Canadian Manufacturing PMI (Aug) VvV 50.40 52.90 Monthly

L= s 15:45 Markit Manufacturing PMI (Aug) (F) VvV 53.60 50.90 Monthly

B s 16:00 ISM Employment (Aug) v 48.30 44.30 Monthly

=S 16:00 Construction Spending (MoM) (Jul) vV 0.70% -0.70% Monthly

BE= s 16:00 ISM Manufacturing PMI (Aug) VvV 54.00 54.20 Monthly

B s 16:00  ISM Prices Paid (Aug) vV 52.00 53.20 Monthly

B s 16:00 ISM New Orders (Aug) v 53.50 61.50 Monthly

Note: v'v'v'High v'v'"Medium v'Low
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This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
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