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The Department of Public Enterprises has urged the National Union of

MSCI Developed
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World (USD)

Metalworkers of South Africa (NUMSA), the South African Cabin Crew f:latzgzéo ! E:y ! 'zh% WTzh% MT'Zh% Prev. ';":;h
Association (Sacca) and the South African Airways Pilots Association ISE Al Share Y d d 2 2 d
(Saapa) to hold their own bilateral meetings with members regarding @AR) 5484628 A 32438 0.59 059 089 7.68
voluntary severance packages.

JSETop 40 (ZAR) 50503.91 A 32402 0.65 0.65 0.66 7.80
Health Minister Zweli Mk’hlze confirmed that the number of COVID-19 FTSE100 GBP) 628594 A 12864 AE e L6 .53
cases in the country had increased to 205,721.

DAX 30 (EUR) 1273345 A 20527 164 164 343 6.25
The High Court in Pretoria has ruled that community organisations, CAC 40 (EUR) 5081.51 A 7437 1.49 1.49 2.95 512
unions and other social parties must be part of a legal bid by the
Minerals Council to challenge certain clauses of the third iteration of S&PS00(USD) 317972 A 4971 19 19 236 L84
South Africa’s mining charter. ';z:;;ite usp 1043365 A 2602 221 2n 373 5.99
Eskom haS |nd|Cated that it would cut off electrICIty to four Northern DJIA (USD) 26287035 A 45967 178 178 184 1.69
Cape municipalities from Wednesday evening due to non-payment for V@ Emaving
services rendered. Markets (Usp) 106050 A 2741 265 265 6.57 6.96

A

The Gauteng High Court in Pretoria has dismissed the Freedom Front 37.89 170 170 2.84 251

Plus’ court application to have the Disaster Management Act declared
unconstitutional.

South Africa Market

South African markets closed higher US markets closed firmer

South African markets closed in the green yesterday, buoyed by gains in US markets closed higher yesterday, amid gains in technology sector
resources, gold and platinum mining sector stocks. The JSE All Share stocks and following a jump in Chinese equities. The S&P 500 Index
Index rose 0.6% to close at 54,846.28. climbed 1.6% to close at 3,179.72. Today, the S&P 500 futures are

trading in the red.

To Read More Click Here To Read More Click Here
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UK markets closed in the green Trading mostly higher
UK markets finished higher yesterday, as housebuilder stocks gained Asian markets are trading mostly higher this morning, tracking
after data revealed that UK’s construction sector activity sharply rose in overnight gains on Wall Street and amid hopes of an economic rebound
June. The FTSE 100 Index advanced 2.1% to close at 6,285.94. Today, in China. As at 6:00 SAST, the Nikkei 225 Index is trading 0.5% lower at
the FTSE 100 futures are trading in negative territory. 22,593.99.
To Read More Click Here To Read More Click Here
B o 209% -0.53% Nikkei 225 [l
L TescoBigll HSBC HoldingsPlc 6s6%  398% [NSSEMGIOF GOt AdvantestCorp 385%
-110% ps smith FIINIPSISImmonP R 6.15% -3.58% [ NipponKayakuColtd | SoftBank Group Corp. 3.26%
-079% ) sainsbury P SCOMSMONGAGENRY s tent Trust  5.15% 3.56% Toky[FUAGSENHOWGIGSCOrp| Rakuteninc 3.22%
% % 3% 0% 3% 6% 9% % 4% 2% 0% 2% 4% 6%

page 1


https://www.businesslive.co.za/bd/markets/2020-07-06-market-wrap-jse-all-share-reaches-best-level-since-february/
https://www.standard.co.uk/business/ftse-shares-super-saturday-rishi-sunak-oil-housing-a4489521.html
https://in.reuters.com/article/global-markets/asian-stocks-set-to-follow-u-s-higher-on-china-hopes-upbeat-data-idINKBN24805N
https://www.cnbc.com/2020/07/05/stock-market-futures-open-to-close-news.html
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USD trading higher against ZAR

At 06:00 SAST, the US Dollar rose 0.1% against the South African Rand
at R16.9986. Later today, traders will keep a close watch on the US
JOLTS job openings for further direction.

The US Dollar fell against the South African Rand yesterday. On the
macro front, the US ISM non-manufacturing PMI expanded in July.
Additionally, the final Markit services PMI rose in June.

GBP ZAR

GBP trading firmer against ZAR

At 06:00 SAST, the British Pound is trading 0.2% higher against the
South African Rand at R21.2477. Ahead in the day, traders will keep an
eye on UK’s Halifax house prices for further indication.

The British Pound declined against the South African Rand yesterday,
ahead of Brexit negotiations later this week. Data indicated that UK’s
construction PMI rose at its fastest pace in nearly two years in June.

To Read More Click Here

EUR trading higher against ZAR

At 06:00 SAST, the Euro is trading 0.1% firmer against the South African
Rand at R19.2242. Going forward, market participants will keep a tab on
Germany’s industrial production for further cues.

The Euro strengthened against the South African Rand yesterday. On the
data front, Eurozone’s seasonally adjusted retail sales rebounded in May.
Additionally, the Sentix investor confidence index improved for the third
straight month in July. Separately, Germany’s seasonally adjusted factory
orders advanced less-than-expected in May.

AUD ZAR

AUD trading lower against ZAR

At 06:00 SAST, the Australian Dollar marginally dropped against the
South African Rand to trade at R11.8352. Earlier in the session,
Australia’s AiG performance of services index eased in June.

The Australian Dollar rose against the South African Rand yesterday.
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Key currencies & commodities

# 1D % WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 16.9986 v -0.32 -0.32 -2.10 -1.11
GBPZAR 21.2477 v -0.34 -0.34 -1.47 -0.70
EURZAR 19.2242 v 0.24 0.24 -1.45 0.09
AUDZAR 11.8352 A 0.13 0.13 -1.18 2.35
EURUSD 1.1310 A 0.54 0.54 0.67 1.20
GBPUSD 1.2502 A 0.07 0.07 0.73 0.47
Brent ($/barrel) 429 v 0.70 0.70 443 9.06
Gold ($/02) 1794.8 A 0.20 0.20 -0.39 3.66
Platinum ($/0z) 830.4 A 0.64 0.64 -1.53 -3.88
Copper (J/MT)* 61353 A 1.86 1.86 218 1219

*As of previous close, #As on 06:00 SAST **

Trading in the green
At 06:00 SAST, gold prices rose 0.1% to trade at $1,794.80/0z.

Yesterday, gold prices rose 0.2% to close at $1,793.50/0z, as growing
concerns over the resurgence in COVID-19 cases increased demand for
the safe haven metal.

To Read More Click Here

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil edged 0.4% lower to trade at $42.94/bl, on
demand concerns.

To Read More Click Here

Yesterday, Brent crude oil advanced 0.7% to settle at $43.10/bl, following
news that Saudi Arabia has decided to raise the premium of its
benchmark grade crude, and all other grades, by USD1 per bl and amid
optimism over China’s economic recovery.

To Read More Click Here

Platinum

Trading in positive territory
At 06:00 SAST, platinum prices advanced 0.3% to trade at $830.40/0z.
Yesterday, platinum prices climbed 0.6% to close at $827.80/0z.
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https://in.reuters.com/article/britain-sterling-open/sterling-falls-vs-euro-steady-vs-dollar-chancellors-support-measures-in-focus-idINL8N2ED1EO
https://in.reuters.com/article/global-precious/gold-gains-as-surging-virus-cases-eclipse-positive-us-data-idINKBN2470BS
https://www.marketwatch.com/story/brent-oil-scores-lift-from-saudi-price-rise-china-optimism-while-us-crude-weighed-by-rising-coronavirus-cases-2020-07-06?mod=mw_quote_news
https://uk.reuters.com/article/uk-global-oil/oil-prices-inch-higher-on-output-cut-support-but-u-s-coronavirus-spike-caps-gains-idUKKBN24804O
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Major South African corporate news

Blue Label Telecoms Limited SA Corporate Real Estate Limited

In its FY20 results, the company announced that it expects headline The company announced that Otis Tshabalala has been appointed as
HEPS and core HEPS to increase by more than 20.0% compared to a Chief Operating Officer (COO0), with effect from 1 October 2020.
headline of HEPS of 312.49¢ and core HEPS of 304.77c reported in the

same period last year.

Major global economic news

In the Eurozone, seasonally adjusted retail sales jumped 17.8% on a In the US, the ISM non-manufacturing PMI climbed to 57.10 in July,
monthly basis in May, more than market consensus and compared to a compared to a level of 45.40 in the prior month.

i £12.1%.
revised drop o ° In June, the final Markit services PMI advanced to 47.90 in the US,

In July, the Sentix investor confidence index rose to -18.20 in the compared to level of 37.50 in the prior month. The preliminary figures
Eurozone, less than market expectations and compared to a level of - had recorded an advance to 46.70.
24.80 in the previous month.

In Germany, seasonally adjusted factory orders climbed 10.4% on a
monthly basis in May, less than market consensus and compared to a
revised drop of 26.2% in the previous month.

In Australia, the AiG performance of services index fell to 31.50 in June, In the UK, the Markit construction PMI surged to 55.30 in June,
compared to a level of 31.60 in the previous month. compared to a level of 28.90 in the previous month.

In Japan, overall household spending declined 16.2% on an annual basis
in May, more than market anticipations and compared to a drop of
11.1% in the prior month.
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Technical snapshot

JSE All Share S&P 500
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The JSE ALl Share index is expected to find support at 53,849.11, and a The S&P 500 index is expected to find support at 3,090.84, and a fall
fall through could take it to the next support level of 52,851.93. The through could take it to the next support level of 3,001.95. The index is
index is expected to find its first resistance at 55,567.32, and a rise expected to find its first resistance at 3,225.60, and a rise through could
through could take it to the next resistance level of 56,288.35. take it to the next resistance level of 3,271.47.
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The pair is expected to find support at 16.7693, and a fall through could Gold is expected to find support at $1,770.63/0z, and a fall through
take it to the next support level of 16.5525. The pair is expected to find could take it to the next support level of $1,747.77/0z. The precious
its first resistance at 17.3071, and a rise through could take it to the next metal is expected to find its first resistance at $1,812.03/0z, and a rise
resistance level of 17.6281. through could take it to the next resistance level of $1,830.57/0z.
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Economic calendar

Country SAST Economic indicator Relevance Conii:st::/l Previous Frequency
® Japan 01:30 Labour Cash Earnings (YoY) (May) vV -2.10%* -0.60% Monthly
® Japan 01:30 Household Spending (YoY) (May) vV -16.20%" -11.10% Monthly
® Japan 07:00  Leading Economic Index (May) (P) VvV 73.20 77.70 Monthly
® Japan 07:00 Coincident Index (May) (P) v 80.70 80.10 Monthly

B Germany 08:00 Industrial Production s.a. (MoM) (May) VvV 10.00% -17.90% Monthly

B Germany 08:00 Industrial Production n.s.a. and w.d.a. (YoY) (May) VvV -11.10% -25.30% Monthly

B Germany 08:00 Industrial Production (May) v - 103.40 Monthly

B= South Africa 08:00 Gross Gold & Forex Reserve (Jun) v = USD52.77bn Monthly

B= South Africa 08:00 Net Gold & Forex Reserve (Jun) v - USD45.53bn Monthly

B B France 08:45  Current Account (May) V4 - -EUR5.40bn Monthly

B B Fance 08:45  Exports (May) v - EUR23.69bn Monthly

B B Fance 08:45  Imports (May) v - EUR28.71bn Monthly

B B France 08:45  Trade Balance (May) VvV - -EUR5.02bn Monthly

Switzerland 09:00 Foreign Currency Reserves (Jun) VvV - CHF816.30bn Monthly

S UK 09:30 Halifax House Prices (MoM) (Jun) v - -0.20% Monthly

SE=E UK 09:30 Halifax House Prices (3m/YoY) (Jun) v = 2.60% Monthly

B E oy 1000  Retail Sales s.a. (MoM) (May) VvV - -10.50% Monthly

BB raly 10:00  Retail Sales n.s.a. (YoY) (May) vV - -26.30% Monthly

= wk 10:30  Unit Labour Costs (QoQ) (Q1) v - 0.60% Quarterly

S WK 10:30  Unit Labour Costs (YoY) (Q1) v - 2.40% Quarterly

BE= s 16:00 JOLTs Job Openings (May) v 4850.00K 5046.00K Monthly

B us 19:00 Fed's Quarles speech vV - - As Scheduled

L =N 20:00 Fed's Daly and Barkin Takes Part in NABE Talk on Economy v - - As Scheduled

Note: v'v'v'High v'v'Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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