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News reports indicate that South Africa’s (SA) High Court has set aside

energy regulator National Energy Regulator of SA’s (Nersa) regulatory :‘sn"’tzgo ! E:y t 'zh% WTzh% MT'Zh% Prev. ';":;h
clearing account (RCA) decisions for the 2014-15, 2015-16 and 2016-17 SEAUShare e ¢ o e e e
financial years for Eskom. ZAR) 5414150 A 49345 0.92 0.92 7.25 0.29
Finance Minister Tito Mboweni indicated that the National Treasury had JSETop 40 (ZAR) 4992009 A 44224 089 0.89 7.25 042
no plans to raise income, corporate or value added taxes (VAT) even as FTSE100 GBP) 622577 A 6647 108 168 AL g
the coronavirus is weakening the country’s finances. ) ’ ’ : : :
DAX 30 (EUR) 1223212 A 14273 118 118 5.57 6.68
The Supreme Court of Appeal has dismissed Public Protector Bisisiwe CAC 40 (EUR) 494546 A 3582 073 073 532 270
Mkhwebane’s application for leave to appeal the court ruling that set
) . . . S&P 500 (USD)  3053.24 A 4419 147 147 029 453
aside her findings on the Estina dairy farm scam.
Nasda
Eskom Holdings SOC Limited is planning to issue a ZAR1bn (USD58mn) cgmpfsite wep) 2D L ey A 20 w5 6.75
sukuk bond in an effort to diversify funding sources to reduce borrowing DIIA (USD) 2559580 A 580.25 232 232 0.84 426
costs MSCIEmerging 59 96 V494 049 049 6.84 059
According to the Director of the International Monetary Fund’s (IMF) parers (oD
Africa department, Abebe Aemro Selassie, the fund’s discussions with SA VOOPEL 17644 A 1925 0.89 0.89 133 4.63

World (USD)

over a USD4.2bn loan to fight against the coronavirus pandemic are
taking place at a “measured pace”.

South Africa Market

South African markets closed higher US markets closed firmer
South African markets closed in the green yesterday, boosted by gains in US markets closed higher yesterday, on the back of upbeat economic
banking, platinum and gold mining sector stocks. The JSE All Share data and expectations of further fiscal stimulus. The S&P 500 Index
Index rose 0.9% to close at 54,141.50. climbed 1.5% to close at 3,053.24. Today, the S&P 500 futures are
trading in the green.
To Read More Click Here To Read More Click Here
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UK markets closed in the green Trading higher
UK markets finished higher yesterday, amid weakness in the British Asian markets are trading higher this morning, tracking overnight gains
Pound and hopes for additional stimulus measures. The FTSE 100 Index on Wall Street. As at 6:00 SAST, the Nikkei 225 Index is trading 1.6%
advanced 1.1% to close at 6,225.77. Today, the FTSE 100 futures are higher at 22,344.22.
trading in positive territory.
To Read More Click Here To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-06-29-market-wrap-miners-lead-jse-higher-amid-surge-in-global-covid-19-infections/
https://uk.reuters.com/article/uk-britain-stocks/london-shares-end-higher-erase-declines-on-stimulus-hopes-idUKKBN2400Q8
https://in.reuters.com/article/uk-global-markets/asia-stocks-set-to-rise-on-upbeat-data-focus-on-china-pmi-idINKBN24036P
https://www.marketwatch.com/story/dow-futures-rise-to-kick-off-holiday-shortened-week-even-as-coronavirus-cases-top-10-million-world-wide-2020-06-29
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USD trading lower against ZAR

At 06:00 SAST, the US Dollar is trading 0.1% weaker against the South
African Rand at R17.2613. Later today, traders will keep a close watch
on the US Chicago Purchasing Managers' Index, consumer confidence
index and Federal Reserve Chairman Jerome Powell’s speech for further
direction.

The US Dollar fell against the South African Rand yesterday. On the
macro front, the US Dallas Fed manufacturing business index rebounded
in June. Additionally, pending home sales jumped on a monthly basis in
May.

GBP ZAR

GBP trading weaker against ZAR

At 06:00 SAST, the British Pound is trading marginally lower against the
South African Rand at R21.2411. Ahead in the day, traders will keep an
eye on UK’s gross domestic product (GDP), current account, the GfK
consumer confidence index and the BRC shop price index for further
indication.

The British Pound declined against the South African Rand yesterday,
amid concerns over how Britain’s government would pay for the
country’s massive infrastructure programme. Data indicated that UK’s
net consumer credit dropped more than market anticipations in May.
Moreover, the number of mortgage approvals for house purchases
unexpectedly dropped in May, recording its lowest level since
comparable records began in October 1997.

To Read More Click Here

EUR ZAR
EUR trading lower against ZAR

At 06:00 SAST, the Euro fell 0.1% against the South African Rand at
R19.4015. Going forward, market participants will keep a tab on the
Eurozone’s consumer price index (CPI) for further cues.

The Euro strengthened against the South African Rand yesterday. On the
data front, Eurozone’s economic sentiment indicator advanced less than
market expectations in June. Additionally, the services sentiment
indicator advanced less-than-expected in June. Meanwhile, the business
climate indicator unexpectedly advanced in June. Additionally, the final
consumer confidence index rebounded in line with market anticipations
in June. Separately, Germany’s consumer price index (CPI) advanced
more than market forecast in June.

AUD ZAR

AUD trading firmer against ZAR

At 06:00 SAST, the Australian Dollar is trading 0.2% higher against the
South African Rand at R11.8836. Earlier in the session, Australia’s
private sector credit demand unexpectedly dropped on a monthly basis
in May. Elsewhere, in China, Australia’s largest trading partner, the non-
manufacturing PMI expanded in June. Additionally, the NBS
manufacturing PMI unexpectedly rose in June.

The Australian Dollar fell against the South African Rand yesterday.
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Key currencies & commodities

# 1D % WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 17.2613 A -0.13 -0.13 -1.55 -5.29
GBPZAR 212411 A 031 031 -1.96 7.3
EURZAR 194015 A 0.12 0.12 -0.29 -4.05
AUDZAR 118836 V¥ -0.05 -0.05 1.34 -2.99
EURUSD 1.1240 v 0.21 0.21 1.27 133
GBPUSD 1.2306 A 031 031 036 -1.99
Brent ($/barrel) 41.5 v 1.68 1.68 10.23 42.90
Gold ($/02) 1782.7 A 0.05 0.05 2.55 252
Platinum ($/0z) ~ 819.5 A 0.85 0.85 -6.61 7.58
Copper ($/MT)* 59515 v -0.03 -0.03 11.20 372

*As of previous close, #As on 06:00 SAST **

Trading in the green
At 06:00 SAST, gold prices edged 0.1% higher to trade at $1,782.70/0z.

Yesterday, gold prices rose 0.1% to close at $1,781.20/0z, as rapidly
increasing coronavirus cases across the world diminished hopes for a
swift economic recovery.

To Read More Click Here

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil dropped 0.5% to trade at $41.50/bl, amid
growing concerns over fuel demand.

To Read More Click Here

Yesterday, Brent crude oil advanced 1.7% to settle at $41.71/bL.

Platinum

Trading in positive territory
At 06:00 SAST, platinum prices edged 0.3% higher to trade at $819.50/0z.
Yesterday, platinum prices climbed 0.9% to close at $816.80/0z.
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https://www.reuters.com/article/us-health-coronavirus-britain-economy/uk-mortgage-approvals-slump-to-new-record-low-boe-idUSKBN2400WI
https://www.nasdaq.com/articles/gold-steadies-near-multi-year-peak-as-virus-fears-mount-2020-06-29
https://in.reuters.com/article/us-global-oil/oil-prices-slip-on-demand-worries-prospect-of-libyan-supply-return-idINKBN24103Y?il=0
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Major South African corporate news
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Adcorp Holdings Limited Rebosis Property Fund Limited

In its FY20 results, the company announced that revenues declined
10.1% to ZAR13.06bn compared to ZAR14.5bn recorded in the
preceding year. Its diluted loss per share stood at 560.70c, compared to
an EPS of 234.10c recorded in the previous year.

Naspers Limited

In its FY20 results, the company announced that revenues from
contracts rose to USD4.00bn from USD3.29bn posted in the previous
year. Its diluted EPS decreased 26.4% to 699.00c from the prior year.
The company recommended an annual gross dividend of 580.00c per
listed ordinary share.

Major global economic news

In its 1H20 results, the company announced that revenues decreased to
ZAR924.18mn from ZAR953.32mn posted in the corresponding period
of the previous year. Its diluted EPS per A share rose 5.0% to 139.39c
from the same period of the prior year.

In the Eurozone, the economic sentiment indicator jumped to a level of
75.70 in June, less than market anticipations and compared to a level of
67.50 in the previous month.

In June, the services sentiment indicator advanced less-than-expected
to -35.60 in the Eurozone, compared to -43.60 in the prior month.

In the Eurozone, the final consumer confidence index advanced to
-14.70 in June, compared to a reading of -18.80 in May. The preliminary
figures had also indicated a rise to a level of -14.70.

In June, the business climate indicator unexpectedly rose to -2.26 in the
Eurozone, compared to a revised level of -2.41 in the previous month.

In Germany, the preliminary CPl edged up 0.9% on an annual basis in
June, compared to an advance of 0.6% in the previous month.

In Japan, the unemployment rate advanced more-than-expected to 2.9%
in May, compared to 2.6% in the previous month.

In May, industrial production dropped 8.4% on a monthly basis in Japan,
more than market forecast and compared to a drop of 9.8% in the prior
month.

In China, the non-manufacturing PMI climbed to 54.40 in June,
compared to a level of 53.60 in the previous month.

In June, the NBS manufacturing PMI unexpectedly rose to 50.90 in
China, compared to a reading of 50.60 in the previous month.

In Australia, private sector credit demand unexpectedly fell 0.1% on a
monthly basis in May, compared to a flat reading in the previous month.

In the UK, net consumer credit dropped by GBP4.60bn in May, more
than market expectations and compared to a revised fall of GBP7.43bn
in the prior month.

In May, the number of mortgage approvals for house purchases
unexpectedly fell to 9.27K in the UK, compared to a revised level of
15.85K in the prior month.

In the US, the Dallas Fed manufacturing business index unexpectedly
advanced to -6.10 in June, compared to a level of -49.20 in the prior
month.

In May, pending home sales surged 44.3% on a monthly basis in the US,
compared to a drop of 21.8% in the previous month.
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Technical snapshot
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Economic calendar

C
ountry conomic indicator elevance onsensus/ Previous Frequency
C SAST E d Rel “Actual
® japan 01:30 Unemployment Rate (May) vV 2.90%" 2.60% Monthly
® Japan 01:50 Industrial Production (MoM) (May) (P) VvV -8.40%" -9.80% Monthly
apan : ndustrial Production (Yo ay -25.90% -15.00% onthly
® | 01:50 Industrial Production (YoY) (May) (P VvV 25.90%" 15.00% Monthl;
- ina : anufacturing un .90% . onthly
Bl 0300  NBS Manuf. PMI ( Vv 50.90 50.60 Month
China 03:00  NBS Non-manufacturing PMI (Jlun) v 54.40° 53.60 Monthly
Japan 7 onstruction Orders (YoY) (May, = -14.20% Monthly
® 07:00 @ ion O v 14.20%
Japan 7 Housing Starts (YoY) (May, -15.90% -12.90% Monthly
® 07:00 ing S v 15.90% 12.90%
® Japan 07:00 Annualised Housing Starts (May) vV = 0.80mn Monthly
>= South Africa 08:00 M3 Money Supply (YoY) (May] v 10.56% 10.47% Monthly
>
2= South Africa : rivate Sector Credit (Yo ay| .50% 37% onthly
B= South Afri 08:00 Pri S Credit (YoY) (M v 7.50% 7.37% Montht
= uw 08:00 Gross Domestic Product s.a. (QoQ) (Q1) (F) v -2.00% 0.00% Quarterly
S uk 08:00 Current Account (Q1) v -GBP15.00bn -GBP5.60bn Quarterly
== 08:00 Gross Domestic Product s.a. (YoY) (Q1) (F) v -1.60% 1.10% Quarterly
e ] ationwide House Prices n.s.a. (YoY) (Jun - .80% onthly
== uk 0800 N de House P YoY) (I v 1.80% Monthl
BB Fance 08:45 Consumer Price Index (YoY) (Jun) (P) VvV - 0.40% Monthly
= Spain 09:00 Gross Domestic Product s.a. (QoQ) (Q1) (F) VvV -5.20% 0.40% Quarterly
Switzerland 09:00 KOF Economic Barometer (Jun) vV 77.00 53.20 Monthly
B cooozone 11:00  Consumer Price Index (YoY) (Jun) (F) VvV = 0.10% Monthly
B curozone 11:00  Consumer Price Index (MoM) (Jun) (P) VvV - -0.10% Monthly
B= South Africa 1400  Gross Domestic Product (QoQ)(1Q) Vv - -1.40% Monthly
B= South Africa 1400  Trade Balance (May) vV - -ZAR35.02bn Monthly
B= South Africa 14:00 Budget Balance (May) v - -ZAR51.16bn Monthly
I+l Canada 14:30 Gross Domestic Product (YoY) (Apr) VvV - -5.80% Monthly
B*0 canada 14:30 Gross Domestic Product (MoM) (Apr) VvV - -7.20% Monthly
BE= s 15:00 S&P/Case-Shiller Home Price Index (Apr) v - 214.96 Monthly
=I5 15:45  Chicago PMI (Jun) VvV - 32.30 Monthly
= us 16:00 Consumer Confidence (Jun) VvV - 86.60 Monthly
B us 18:30  Fed Chair Powell Testimony Vv - - As Scheduled
BE= us 2000  Fed's Kashkari Speech v - - As Scheduled
Note: v'v'v'High v'v'Medium v'Low
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