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The Department of Public Enterprises stated that it would oppose
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Rescue Practitioners from convening a creditors meeting on Thursday. @AR)
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In his weekly newsletter, President Cyril Ramaphosa warned of widening
job losses in the aviation, construction, entertainment and hospitality FISE OO (EE) Gz N/ 4788 W6 0 270 =
sectors because of huge losses experienced in the last three months. DAX30 EUR) ~ 1226297 ¥  -6779  -055  -055 5.84 6.63

CAC40 (EUR) 494870 ¥V -3075  -062  -0.62 5.39 2.70
Health Minister Zweli Mk.hlze confirmed that the number of Covid-19 S&PS00(USD) 311786 A 2012 065 065 4 453
cases in the country had increased to 101,590. Mo
) o o ) o o gD 1005647 A 11035 111 11 597 675
Public Works Minister, Patricia de Lille has agreed to testify in the Jacob SIEsiia (LED)
Zuma corruption trial set to commence today. DilA (USD) 2602496 A 15350 059 059 253 426
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News reports indicate that South Africa’s (SA) government is considering m;fckleés (ULSD) .
selling a green infrastructure bond worth tens of billions of rand as part CVEOPEC 221782 A 885 040 040 326 463

World (USD)

of its effort to boost private investment in projects ranging from energy
to water reticulation.

South Africa Market

South African markets closed higher US markets closed firmer
South African markets closed in the green yesterday, ahead of Finance US markets closed higher yesterday, on hopes for more government
Minister, Tito Mboweni’s supplementary budget to contain the stimulus and boosted by gains in technology sector stocks. The S&P 500
economic effect of Covid-19. The JSE All Share Index marginally rose to Index climbed 0.7% to close at 3,117.86. Today, the S&P 500 futures are
close at 54,230.17. trading in the red.
To Read More Click Here To Read More Click Here
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UK markets closed in the red Trading mostly higher
UK markets finished lower yesterday, after the World Health Asian markets are trading mostly higher this morning, after US President
Organisation (WHO) reported a record spike in global coronavirus cases Donald Trump tweeted that the US-China trade deal was “fully intact”.
fuelling concerns of another round of lockdown restrictions. The FTSE As at 6:00 SAST, the Nikkei 225 Index is trading 1.0% higher at
100 Index declined 0.8% to close at 6,244.62. Today, the FTSE 100 22,666.43.
futures are trading in negative territory.
To Read More Click Here To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-06-22-market-wrap-local-markets-subdued-as-investors-await-budget/
https://www.reuters.com/article/britain-stocks/london-stocks-slide-as-global-coronavirus-cases-rise-idUSL4N2DZ18L
https://www.cnbc.com/2020/06/23/asia-markets-coronavirus-wall-street-currencies-in-focus.html
https://in.reuters.com/article/us-usa-stocks/wall-street-ends-higher-with-boost-from-technology-stocks-idINKBN23T1G7
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USD trading firmer against ZAR

At 06:00 SAST, the US Dollar is trading slightly higher against the South
African Rand at R17.3268. Later today, traders will keep a close watch
on the US new home sales, the Richmond Fed manufacturing index, the
Markit manufacturing and services PMiIs for further direction.

The US Dollar fell against the South African Rand yesterday. On the
macro front, the US Chicago Fed National Activity Index rebounded in
May. Moreover, existing home sales dropped in May, recording its lowest
level since October 2010.

GBP ZAR

GBP trading higher against ZAR

At 06:00 SAST, the British Pound marginally rose against the South
African Rand to trade at R21.6151. Ahead in the day, traders will keep
an eye on UK’s Markit manufacturing and services PMIs for further
indication.

The British Pound advanced against the South African Rand yesterday,
on hopes of a Brexit trade deal. Data indicated that UK’s balance of
firms reporting total order book above normal improved in June.

To Read More Click Here

EUR trading firmer against ZAR

At 06:00 SAST, the Euro climbed 0.1% against the South African Rand to
trade at R19.5218. Going forward, market participants will keep a tab on
the Markit manufacturing and services PMIs across the Eurozone.

The Euro strengthened against the South African Rand yesterday. On the
data front, Eurozone’s preliminary consumer confidence index advanced
more than market consensus in June.

AUD ZAR

AUD trading higher against ZAR

At 06:00 SAST, the Australian Dollar gained 0.1% against the South
African Rand to trade at R11.9788. Earlier in the session, Australia’s
Commonwealth Bank manufacturing PMI advanced more-than-
anticipated in June. Additionally, the Commonwealth Bank services PMI
unexpectedly climbed in June.

The Australian Dollar rose against the South African Rand yesterday.

M GTC

consult « partner - manage

Key currencies & commodities

# 1D % WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 17.3268 ¥ -0.04 -0.04 -1.27 -5.29
GBPZAR 216151V 0.94 0.94 -0.31 -7.13
EURZAR 195218 V¥ 0.71 0.71 0.17 -4.05
AUDZAR 11.9788 ¥ 1.04 1.04 2.27 -2.99
EURUSD 11267 A 0.74 0.74 1.44 133
GBPUSD 12474 A 0.96 0.96 1.02 -1.99
Brent ($/barrel) 429 'V 211 211 13.85 42.90
Gold ($/02) 17632 A 0.62 0.62 114 2,52
Platinum ($/02) 8347 VW 1.98 1.98 -3.53 7.58
Copper ($/MT)* 58610 A 0.54 0.54 9.51 3.72

*As of previous close, #As on 06:00 SAST

Trading in the green
At 06:00 SAST, gold prices gained 0.4% to trade at $1,763.20/0z.

Yesterday, gold prices rose 0.6% to close at $1,756.70/0z, as resurgence in
coronavirus infections in some countries renewed concerns about global
economic recovery.

To Read More Click Here

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil fell 0.4% to trade at $42.92/bl..

Yesterday, Brent crude oil advanced 2.1% to settle at $43.08/bl, on tighter
supplies from major producers. Adding to the positive sentiment, Bank of
America (BofA) Global Research upgraded its oil price forecast for this
year and next and raised its price targets for the commodity.

To Read More Click Here

Platinum

Trading in negative territory
At 06:00 SAST, platinum prices dropped 1.1% to trade at $834.70/0z.
Yesterday, platinum prices climbed 2.0% to close at $843.70/0z.
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https://www.reuters.com/article/uk-britain-sterling/sterling-tops-124-on-weaker-dollar-brexit-hopes-idUSKBN23T143
https://in.reuters.com/article/global-precious/precious-gold-hits-highest-in-over-a-month-as-rise-in-virus-cases-bolsters-appeal-idINL4N2DZ2K2
https://www.cnbc.com/2020/06/22/oil-markets-crude-supply-coronavirus-in-focus.html
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Major South African corporate news

Growthpoint Properties Limited

In its 9M20 business update, the company stated that the SA retail
business, the V&A, as well as C&R, which has close to 100% exposure
to the retail sector, have been the most negatively impacted due to
lockdown restrictions in SA. Further, the company stated that it is in
advanced stages of concluding a private placement of ZAR750.00mn of
unsecured corporate paper in the bond market with ZAR100.00mn for
one year and ZAR650.00mn for three years, at spreads of 180 basis
points and 210 basis points over Jibar respectively.

Telkom SA SOC Limited

In its FY20 results, the company announced that revenues increased to
ZAR43.03bn from ZAR41.77bn posted in the previous year. Its diluted
EPS fell to 119.50c from the same period of the prior year.

Major global economic news

In Australia, the preliminary Commonwealth Bank manufacturing PMI
rose more-than-expected to 49.80 in June, compared to a level of 44.00
in the previous month.

In June, the preliminary Commonwealth Bank services PMI
unexpectedly surged to 53.20 in Australia, compared to a level of 26.90
in the prior month.

In Japan, the Jibun Bank manufacturing PMI fell to 37.80 in June, less
than market consensus and compared to a level of 38.40 in the previous
month.

In the Eurozone, the preliminary consumer confidence index advanced
to a level of -14.70 in June, more than market forecast and compared to
a level of -18.80 in the previous month.
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Omnia Holdings Limited

In its FY20 trading statement, the company announced that it expects
EPS to be between 65.00c and 130.00c, compared to a loss per share of
609.00c in the previous year. The company expects its HEPS to be
between 177.00c and 196.00c, compared to a headline loss per share of
112.00c recorded in the prior year.

In the US, the Chicago Fed National Activity Index advanced to 2.61 in
May, compared to a revised level of -17.89 in the prior month.

In May, existing home sales dropped 9.7% to 3.91mn on a monthly
basis in May, more than market expectations and compared to a level of
4.33mn in the previous month.

In the UK, the balance of firms reporting total order book above normal
rose to a level of -58.0% in June, more than market anticipations and
compared to a level of -62.0% in the prior month.
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Technical snapshot

JSE All Share S&P 500
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The JSE ALl Share index is expected to find support at 52,571.18,and a The S&P 500 index is expected to find support at 3,077.44, and a fall
fall through could take it to the next support level of 50,912.19. The through could take it to the next support level of 3,037.01. The index is
index is expected to find its first resistance at 55,283.93, and a rise expected to find its first resistance at 3,156.91, and a rise through could
through could take it to the next resistance level of 56,337.69. take it to the next resistance level of 3,195.95.
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The pair is expected to find support at 16.9764, and a fall through could Gold is expected to find support at $1,725.07/0z, and a fall through
take it to the next support level of 16.6289. The pair is expected to find could take it to the next support level of $1,693.43/0z. The precious
its first resistance at 17.5907, and a rise through could take it to the next metal is expected to find its first resistance at $1,777.97/0z, and a rise
resistance level of 17.8575. through could take it to the next resistance level of $1,799.23/0z.
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Economic calendar

Country SAST Economic indicator
® Japan 02:30 Nomura/ JMMA Manufacturing PMI (Jun) (P)
® Japan 02:30 Nikkei Japan Services PMI (Jun) (P)
® Japan 07:30 Tokyo Department Store Sales (YoY) (May)
® Japan 07:30 Nationwide Department Store Sales (YoY) (May)
® japan 08:00 Machine Tool Orders (YoY) (May) (F)

B= South Africa 09:00 Leading Indicator (Apr)

BB Fance 09:15 Markit Services PMI (Jun) (P)

BB rance 09:15 Markit Composite PMI (Jun) (P)

BB France 09:15 Markit Manufacturing PMI (Jun) (P)

= Germany 09:30 Markit Manufacturing PMI (Jun) (P)

= Germany 09:30 Markit Services PMI (Jun) (P)

= Germany 09:30 Markit Composite PMI (Jun) (P)

BB Eurozone 10:00 Markit Manufacturing PMI (Jun) (P)

BB curozone 10:00 Markit Services PMI (Jun) (P)

B curozone 10:00 Markit Composite PMI (Jun) (P)

S uK 10:30  Markit Manufacturing PMI (Jun) (P)

== u 10:30  Markit Services PMI (un) (P)

== uk 10:30  Markit Composite PMI (Jun) (P)

> ] UK 10:45 BOE Governor Bailey Speech

B= South Africa 11:30 Unemployment Rate (Q1)

E s 15:45 Markit Manufacturing PMI (Jun) (P)

E s 1545  Markit Services PMI (Jun) (P)

= s 15:45 Markit Composite PMI (Jun) (P)

= us 16:00 New Home Sales (MoM) (May)

= us 16:00 Richmond Fed Manufacturing Index (Jun)

= us 16:00 New Home Sales (May)

Note: v'v'v'High v'v'Medium v'Low

Relevance ST Previous
*Actual
vV 37.80" 38.40
Vv 42.30* 26.50
v - -76.10%
v = -72.80%
vV - -48.30%
v - 104.00
VvV 45.20 31.10
VvV 47.00 32.10
VvV 46.00 40.60
VvV 41.50 36.60
VvV 41.60 32.60
VvV 44.00 32.30
vV 44.00 39.40
VvV 40.50 30.50
vV 41.00 31.90
v 45.00 40.70
v 39.50 29.00
v = 30.00
v _ _
Vv = 29.10%
VvV 47.80 39.80
v v 46.00 37.50
vV - 37.00
v v 3.50% 0.60%
v -41.00 -27.00
VvV 640.00K 623.00K

Frequency

Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
As Scheduled
Quarterly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.

a GTC, The Wanderers Office Park

52 Corlett Drive, Illovo, 2196 f+27 (0) 10 597 6801
p P O Box 55118, Illovo, 2116 w www.gtc.co.za
GTC is nationally represented in Johannesburg, Cape Town and Durban.

t+27 (0) 10 597 6800

formerly Grant Thornton Capital

GTC (Pty) Ltd.
reg. no. 1996/001488/07
directors: G.K. Mockler, F.Dildar

Services Provider
FSP no. 731

An Authorised Financial

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration « Private Client Wealth Management
Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading « Unit Trust Management « Asset Management ¢ Fiduciary Services
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