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News reports indicate that South African Airways (SAA) has offered
severance packages to its entire workforce, that would see their
employment terminated by mutual agreement on April 30. Meanwhile,
the National Transport Movement (NTM) has countered the offer,
proposing that the services of all fixed-term contractors and consultants
be terminated on 30 April; it also wants employees older than 55 years
old to be granted early retirement with an added incentive like a 6-
month salary.

Health Minister, Zweli Mkhize, has confirmed that South Africa’s (SA)
Covid-19 cases increased to total of 3,158.

Former President, Jacob Zuma, has removed his defence attorney, Daniel
Mantsha and has appointed lawyer, Eric Mabuza to represent him, during
his corruption trial next month.

Eskom’s head of power generation, Bheki Nxumalo stated that load
shedding will “most likely” resume next month and would then continue
until August 2021.

South Africa Market

South African markets closed higher

South African markets closed in the green on Friday, boosted by gains
banking, financial and resources sector stocks. The JSE All Share Index
rose 1.8% to close at 49,134.65.

To Read More Click Here
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UK markets closed in the green

UK markets finished higher on Friday, on optimism about a potential
treatment for COVID-19. The FTSE 100 Index advanced 2.8% to close at
5,786.96. Today, the FTSE 100 futures are trading in positive territory.

To Read More Click Here
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Asat 17 1 Day 1D% WTD% MTD % Prev. month

April 2020 Chg Chg Chg Chg % Chg
HEALSIE 4913465 A 88954 184 NA 10.44 1283
(ZAR)
JSETop 40 (ZAR) 4504437 A 86437 1.96 NA 10.57 -11.15
FTSE 100(GBP) 578696 A 15853 282 NA 203 -13.81
DAX 30 (EUR) 1062578 A 32424 315 NA 6.94 -16.44
CAC 40 (EUR) 449901 A 14885 342 NA 234 -17.21
S&P 500 (USD) 287456 A 7501 268 NA 11.22 -12.51
Nasdaq

8650.14 117.78 138 NA 12.34 -10.12
Composite (USD) -
DIIA (USD) 2424249 A 70481 2.99 NA 10.61 1374
MSCI Emerging o
Markets (UsD) 90131 A 1645 1.86 NA 6.21 15.61
MSClDeveloped 550751 o 5318 271 NA 8.89 1347

World (USD)

US markets closed firmer

US markets closed higher on Friday, following President, Donald
Trump’s plan to reopen the US economy and amid hopes that a
potential drug by Gilead could treat COVID-19. The S&P 500 Index
climbed 2.7% to close at 2,874.56. Today, the S&P 500 futures are
trading in the red.

To Read More Click Here

Il s&ps00 2.68%

-3.69% Netfl_ 17.12%

-2.64% UnitedHealth Grou/ N EREEoRpeFoETRCrI 15.95%

-2.50% Electronic Arts (IICIEZEnSEInancialGroupInell 15.59%

-2.14% Centene Co_ 15.16%

-1.88% Take-Two Interactive Software I_ 15.02%
-1I9% -1I3% -el% ol% 6I% 1;% 1:9%

Asian Market

Trading mostly higher

Asian markets are trading mostly higher this morning. As at 6:00 SAST,
the Nikkei 225 Index is trading 1.1% lower at 19,677.49.
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https://www.businesslive.co.za/bd/markets/2020-04-17-market-wrap-rand-loses-for-fifth-day-but-jse-lifted-by-improved-sentiment/
https://in.reuters.com/article/usa-stocks/us-stocks-wall-street-gains-on-boeing-surge-coronavirus-drug-hopes-idINL1N2C51XG
https://www.reuters.com/article/uk-britain-stocks/ftse-100-boosted-by-cyclical-stocks-but-suffers-weekly-loss-idUKKBN21Z0UT
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USD ZAR

USD trading lower against ZAR

At 06:00 SAST, the US Dollar fell 0.1% against the South African Rand at
R18.7961. Later today, traders will keep a close watch on the US
Chicago Fed National Activity Index for further direction.

The US Dollar fell against the South African Rand on Friday.

GBP ZAR

GBP trading weaker against ZAR

At 06:00 SAST, the British Pound declined 0.2% against the South
African Rand at R23.4427. With no major economic releases in the UK
today, investor sentiment will be determined by global macroeconomic
news.

The British Pound declined against the South African Rand on Friday.
Data indicated that UK’s Rightmove house price index climbed on an
annual basis in April.

EUR trading lower against ZAR

At 06:00 SAST, the Euro is trading 0.1% weaker against the South
African Rand at R20.4162. Going forward, market participants will keep
a tab on Eurozone’s current account and trade balance along with
Germany’s producer price index (PPI) for further cues.

The Euro weakened against the South African Rand on Friday. On the
data front, Eurozone’s inflation slowed as initially estimated in March.
Moreover, construction output dropped on a monthly basis in February.

AUD ZAR

AUD trading weaker against ZAR

At 06:00 SAST, the Australian Dollar retreated 0.5% against the South
African Rand to trade at R11.9240.

he Australian Dollar rose against the South African Rand on Friday.
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Key currencies & commodities

# 1D% WTD % MTD % Prev. month

Current Chg Chg Chg % Chg

USDZAR 18.7961 A -0.37 NA 5.44 13.90
GBPZAR 23.4427 A -0.08 NA 5.97 10.46
EURZAR 20.4162 A -0.08 NA 3.87 13.95
AUDZAR 11.9240 A 0.37 NA 9.46 7.47
EURUSD 1.0863 v 0.32 NA -1.41 0.05
GBPUSD 1.2474 v 0.34 NA 0.64 -3.14
Brent ($/barrel) 27.8 v 0.93 NA 6.57 -46.95
Gold ($/0z) 1696.6 A -1.81 NA 6.68 1.07
Platinum ($/02) 781.3 v -1.01 NA 7.85 -16.23
Copper ($/MT)* 51940 A 148 NA 517 -12.08

*As of previous close, #As on 06:00 SAST

Trading in the green
At 06:00 SAST, gold prices edged 0.4% higher to trade at $1,696.60/0z.

On Friday, gold prices fell 1.8% to close at $1,689.20/0z, after the US
President, Donald Trump, announced plans to restart the economy and on
hopes of a potential COVID-19 treatment.

To Read More Click Here

Brent Crude Oil

Trading weaker
At 06:00 SAST, Brent crude oil dropped 1.2% to trade at $27.75/bl, on
demand concerns.

To Read More Click Here

On Friday, Brent crude oil advanced 0.9% to settle at $28.08/bl, after
Baker Hughes reported that US oil rig count fell by 66 to 438 last week.

To Read More Click Here

Trading in negative territory

At 06:00 SAST, platinum prices marginally dropped to trade at $781.30/
oz.

On Friday, platinum prices dropped 1.0% to close at $781.30/0z.
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https://www.cnbc.com/2020/04/20/oil-markets-us-crude-futures-in-focus-as-coronavirus-dents-demand.html
https://in.reuters.com/article/global-precious/precious-gold-rally-loses-steam-as-trump-plans-to-reopen-us-economy-idINL4N2C52GK
https://www.marketwatch.com/story/baker-hughes-reports-a-weekly-drop-of-66-in-the-us-oil-rig-count-2020-04-17
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Major South African corporate news

Fortress REIT Limited

In its operational update, the company announced that collections to
date of total rental and rates and utilities invoiced for April 2020
amounted to approximately 62.0%. Moreover, the company withdrew
previous guidance of distributable earnings and dividends for FY20, due
to uncertainty surrounding the impact of the COVID-19 pandemic and
related nationwide lockdown and ongoing negotiations with tenants
regarding rentals.

Major global economic news

In Japan, final industrial production slid 0.3% on a monthly basis in
February, compared to an advance of 1.0% in the prior month. The
preliminary figures had indicated a rise of 0.4%.

In Japan, merchandise trade surplus narrowed to JPY4.90bn in March,
more than market expectations and compared to a revised surplus of
JPY1108.80bn in the previous month.

The People’s Bank of China (PBoC), in latest interest rate decision,
lowered its benchmark interest rates by 20 bps to a record low of 3.85%
from 4.05%, citing widespread disruptions to businesses and activities
from the COVID-19 crisis.

In the UK, the Rightmove house price index advanced 2.5% on a yearly
basis in April, compared to a rise of 3.5% in the previous month.
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Impala Platinum Holdings Limited

In its COVID-19 update, the company announced that the group’s
internal planning to secure operational resilience during the
coronavirus pandemic has been ongoing since January 2020. Further, it
would establish a mechanism to enable members of its board, the
Group Executive Committee and all employees to donate up to one
third of their salaries over the next three months. Meanwhile, all South
African operations (Impala Rustenburg mining, processing and refining
and Marula mining and concentrating) were successfully ramped down
and placed on care and maintenance.

In the Eurozone, the final consumer price index (CPI) climbed 0.7% on
an annual basis in March, compared to an advance of 1.2% in the
previous month. The preliminary figures had also indicated an advance
of 0.7%.

In February, seasonally adjusted construction output declined 1.5% on a
monthly basis in the Eurozone, compared to a revised rise of 4.0% in
the previous month.
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40 best performers on the All Share Index
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Company name Last close 1 Week % change MTD % change
Steinhoff International Holdings NV 136 33.33 22.52
Pan African Resources PLC 293 22.08 37.56
AngloGold Ashanti Ltd 41231 8.39 29.21
Net 1 UEPS Technologies Inc 6624 12.75 12.75
Gold Fields Ltd 12028 6.56 30.34
Naspers Ltd 277554 7.22 8.69
British American Tobacco PLC 69292 484 15.75
Assore Ltd 31410 -0.39 5.54
Clicks Group Ltd 26930 1.35 450
Rhodes Food Group Pty Ltd 1548 7.65 7.13
Harmony Gold Mining Co Ltd 5380 13.84 36.03
Vodacom Group Ltd 12065 223 3.11
Reinet Investments SCA 28781 3.96 115
Santam Ltd 29100 5.19 8.58
Trencor Ltd 938 457 1035
JSE Ltd 11328 -0.19 11.88
Pioneer Foods Group Ltd 10991 0.00 0.00
Peregrine Holdings Ltd 1865 153 21.90
AfroCentric Investment Corp Ltd 343 472 8.89
Cartrack Holdings Ltd 2425 15.42 21.25
Oceana Group Ltd 6145 4.15 11.73
Stenprop Ltd 2324 1.04 8.09
Cie Financiere Richemont SA 10698 6.10 10.53
Sirius Real Estate Ltd 1553 -0.26 8.53%
BHP Group PLC 30875 492 1418
Mondi PLC 31331 407 3.29
Shoprite Holdings Ltd 11898 -4.37 -4.82
Quilter PLC 2719 3.54 9.21
Astral Foods Ltd 20152 1.27 497
MiX Telematics Ltd 678 -2.59 1151
Pick n Pay Stores Ltd 6041 0.38 -0.31
SPAR Group Ltd/The 18496 2.31 1.77
Aspen Pharmacare Holdings Ltd 11150 2.20 20.62
South32 Ltd 2436 5.96 22.23
Liberty Two Degrees 570 7.95 17.53
Lighthouse Capital Ltd 784 12.00 28.52%
Montauk Holdings Ltd 3400 -14.87 -15.00
Coronation Fund Managers Ltd 3545 153 12.54
Investec Australia Property Fund 1300 218 8.42
Zeder Investments Ltd 422 -3.65 -4.09 -11.34

JSE AlL Share Index 49135 2.34 10.44
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Country SAST Economic indicator Relevance Consensus Previous Frequency
B Cermany 08:00  Producer Price Index (MoM) (Mar) VvV -0.10% -0.40% Monthly
B Germany 08:00 Producer Price Index (YoY) (Mar) VvV 0.20% -0.10% Monthly
B8 Eurozone 10:00 Current Account s.a (Feb) VvV - EUR35.00bn Monthly
HE oty 10:00 Current Account (Feb) v - -EUR0.21bn Monthly
Switzerland 10:00 Total Sight Deposits (CHF) (17-Apr) v - CHF634100.00mn Weekly
Switzerland 10:00 Domestic Sight Deposits (CHF) (17-Apr) v = CHF552000.00mn Weekly
B8 Eurozone 11:00  Trade Balance s.a. (Feb) VvV - EUR17.30bn Monthly
B Eurozone 11:00  Trade Balance n.s.a. (Feb) vV - EURZ.30bn Monthly
B= South Africa 13:00 Sales by Takeaway & Fast Food Outlets (Feb) v - ZAR1895.40mn Monthly
B= South Africa 13:00 Sales by Takeaway & Fast Food Outlets s.a. (Feb) v = ZAR2014.90mn Monthly
B= South Africa 13:00 Food and beverages - Total Income (Feb) v - ZAR5775.80mn Monthly
B+0 canada 14:30 Teranet - National Bank House Price Index (MoM) (Mar) vV = 0.40% Monthly
I¥l canada 14:30 Teranet - National Bank House Price Index (YoY) (Mar) v - 2.87% Monthly
B*l Canada 14:30 Teranet - National Bank House Price Index (Mar) v - 229.41 Monthly
I*l canada 14:30  Wholesale Sales (Feb) v - CAD65.20bn Monthly
BI+0 canada 14:30 Wholesale Sales (MoM) (Feb) VvV - 1.80% Monthly
=y 14:30 Chicago Fed National Activity Index (Mar) VvV - 0.16 Monthly
BB Eurozone - ECB Survey of Professional Forecasters vV = = As Scheduled
- Germany - German Buba Monthly Report v - - As Scheduled
® Japan = Convenience Store Sales (YoY) (Mar) v = 2.60% Monthly
Note: v'v'v'High v'v"Medium v'Low
Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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p P O Box 55118, Illovo, 2116
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GTC is nationally represented in Johannesburg, Cape Town and Durban.

t+27 (0) 10 597 6800
£+27 (0) 10 597 6801

GTC (Pty) Ltd.
reg. no. 1996/001488/07
directors: G.K. Mockler, F.Dildar

An Authorised Financial

Services Provider
FSP no. 731

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration « Private Client Wealth Management
Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking ¢ Derivatives Trading « Unit Trust Management « Asset Management ¢ Fiduciary Services
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