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MSCI Emerging

In South Africa (SA), the BER consumer confidence index dropped to a Asat 16 1Day 1D% WTD%  MTD% Prev.month
level of -9.00 in 1Q20, compared to -7.00 in the previous quarter. 1SE ALl Share Mar 2020 Chg  Chg Chg Chg % Chg
o) 4050023 V367740  -832  -832  -2065 -8.99
News reports indicate that Eskom contracts with five international
k o ) ) ) JSETop 40 (ZAR) 36301.81 'V  -317428 -804 -804  -2083 -8.43
companies would be scrutinised by South African state investigators as
o ) o FTSE100(GBP) 515108 V¥  -21503  -401  -401  -2172 -9.68
part of a widening probe into graft at the power utility.
DAX30(EUR) 874225 ¥ -489.83  -531  -531  -2648 -8.41
The Congress of South African Trade Unions (Cosatu) and Business Unity CAC 40 (EUR) 388146 ¥ -23690 575 -5.75 -26.90 -8.55
SA (Busa) have requested the government to use the Unemployment S&P500(USD) 238613 ¥ 32489 1198  -11.98 1923 841
Insurance Fund with assets of about USD11bn to fight the effects of the E'anaq reusy SS9 Y w08 2m s a9 638
) omposite
coronavirus outbreak. DIIA (USD) 2018852 ¥ 299710 -1293 1295  -2055 10,07
The African National Congress has postponed all upcoming party Marketsusp) o8 Y S80L -eSL w651 74 535
conferences, including its midterm conference, the national general wscl'drzzvseol;’”d 170279 ¥ -17885  -951  -951  -2047 -8.59
orl

council (NGC), due to coronavirus concerns.

South African markets closed significantly lower US markets closed weaker

South African markets closed in the red yesterday, after the South US markets closed sharply lower yesterday, as growing concerns over
African government announced that it could impose a state of the COVID-19 outbreak stoked fears of a coronavirus-driven recession.
emergency if the number of coronavirus cases increases. The JSE All The S&P 500 Index plunged 12.0% to close at 2,386.13. Today, the S&P
Share Index fell 8.3% to close at 40,500.23. 500 futures are trading in the green.

To Read More Click Here To Read More Click Here
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UK markets closed in the red Trading mostly lower

UK markets finished lower yesterday, led by steep losses in airline Asian markets are trading mostly lower this morning, tracking overnight

sector stocks and as stimulus efforts by global central banks failed to losses on Wall Street. As at 6:00 SAST, the Nikkei 225 Index is trading

ease investor worries over coronavirus pandemic. The FTSE 100 Index 0.5% higher at 17,093.07.

declined 4.0% to close at 5,151.08. Today, the FTSE 100 futures are
trading in positive territory.

To Read More Click Here To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-03-16-market-wrap-jse-falls-again-as-sa-battles-virus-pandemic/
https://www.reuters.com/article/britain-stocks/uk-shares-slide-as-central-bank-moves-fail-to-quell-virus-fears-idUSL4N2B92QX
https://www.cnbctv18.com/market/asian-shares-fall-after-historic-wall-street-rout-5496271.htm
https://in.reuters.com/article/usa-stocks/us-stocks-wall-st-hammered-as-fears-of-virus-driven-recession-grow-idINL4N2B953Z
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Key currencies & commodities

USD trading weaker against ZAR

Current” 1D% WTD % MTD % Prev. month
. . Ch Ch Ch % Ch
At 06:00 SAST, the US Dollar retreated 0.6% against the South African 2 2 . <
Rand to trade at R16.6000. Later today, traders will keep a close watch UERE ELCLUa ALY ALE B iy
on the US retail sales, industrial production, business inventories, the GBPZAR 203532 A 254 254 2.08 128
NAHB housing market index and the JOLTS job openings for further
direction. EURZAR 185602 A 3.46 3.46 8.12 3.73
The US Dollar rose against the South African Rand yesterday. On the AUDZAR 101625 A 152 152 0.21 134
mac.ro frqnt, the US NY State manufacturing index unexpgctedly EURUSD 11180 o 068 068 14 060
declined in March. Separately, SA’s consumer confidence index fell to a
two and a half year low level in 1020. GBPUSD 1.2261 v -0.06 -0.06 -4.30 -2.90
GBP ZAR Brent ($/barrel)  30.6 A -11.23 -11.23 -39.50 1227
i i Gold ($/02) 1498.2 A -1.99 -1.99 -5.12 -1.02
GBP trading lower against ZAR
. . . . Platinum ($/0z)  680.3 A -11.59 -11.59 -23.94 1011
At 06:00 SAST, the British Pound is trading 0.7% lower against the South
African Rand at R20.3532. Ahead in the day, traders will keep an eye on Copper ($/MT)”  5276.0 v -3.15 -3.15 -6.08 1.19
UK’s ILO unemployment rate and average earnings including bonus for “As of previous close, #As on 06:00 SAST

further indication.

The British Pound advanced against the South African Rand yesterday.

Trading in the green

EUR trading weaker against ZAR At 06:00 SAST, gold prices edged 0.8% higher to trade at $1,498.20/0z.
At 06:00 SAST, the Euro declined 0.6% against the South African Rand Yesterday, gold prices fell 1.9% to close at $1,486.50/0z, as investors sold
to trade at R18.5602. Going forward, market participants will keep a tab precious metals in exchange for cash.

on Eurozone’s ZEW economic sentiment indicator and construction

output along with Germany’s ZEW survey indices. To Read More Click Here

The Euro strengthened against the South African Rand yesterday.

AUD ZAR Brent Crude Oil
AUD trading lower against ZAR Trading stronger
At 06:00 SAST, the Australian Dollar retreated 0.5% against the South At 06:00 SAST, Brent crude oil edged 1.9% higher to trade at $30.62/bl.

African Rand to trade at R10.1625. Earlier in the session, Australia’s
Westpac consumer confidence index fell in 1020. Meanwhile, the house
price index rose at par with market expectations in 4Q19.

Yesterday, Brent crude oil declined 11.2% to settle at $30.05/bl, as
concerns over the coronavirus worsened stoking fears that government
lockdowns would spark a recession and reduce global demand for crude
oil.

To Read More Click Here

Trading in positive territory
At 06:00 SAST, platinum prices gained 3.4% to trade at $680.30/0z.

Yesterday, platinum prices tumbled 11.6% to close at $657.70/0z, as

To Read More Click Here
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https://in.reuters.com/article/global-precious/precious-metals-in-meltdown-as-platinum-hits-lowest-level-since-late-2002-idINL4N2B93SV
https://www.nasdaq.com/articles/platinum-slumps-to-lowest-since-late-2002-as-precious-metals-tumble-2020-03-16
https://in.reuters.com/article/us-global-oil/brent-falls-10-wti-below-30-as-coronavirus-spreads-idINKBN2121FT
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Major South African corporate news

Old Mutual Limited

In its FY19 results, the company announced that revenues increased to
ZAR176.12bn from ZAR109.88bn posted in the previous year. Its diluted
EPS surged 95.1% to 202.90c from the prior year. The company
declared a dividend of 75.00c per share.

Sun International Limited

In its FY19 results, the company announced that income advanced 3.7%
to ZAR17.23bn from the preceding year. Its diluted EPS stood at
518.00c, compared to a loss per share of 6.00c recorded in the previous
year.

Major global economic news

The Reserve Bank of Australia (RBA), in its latest meeting minutes,
revealed that the board is prepared to ease monetary policy further to
support Australia’s economy. Moreover, board members suggested that
the coronavirus would have significant impact on the country’s national
finances and that a near term containment of the virus was considered
“very unlikely”. Meanwhile, the central bank expects first quarter
growth to be noticeably weaker than previously anticipated.

The Bank of Japan (Bol), in its latest monetary policy meeting, kept its
key interest rate unchanged at -0.10%, as widely expected. However,
the central bank announced that it would expand its stock purchases,
bonds, other assets and provide zero interest one year loans to
companies running short of cash, to combat the impact of the virus
outbreak. Additionally, the BoJ Governor, Haruhiko Kuroda, stated that
the central bank would closely monitor the impact of COVID-19 and
would not hesitate to take additional easing measures, if necessary.

In the Australia, the Westpac consumer confidence index dropped to a
level of 104.20 in 1Q20, compared to a level of 109.90 in the previous
month.

In 4Q19, the house price index advanced 3.9% on a quarterly basis in
Australia, in line with market anticipations and compared to a rise of
2.4% in the previous month.
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Vukile Property Fund Limited

The company referred to the national state of emergency in Spain in
response to the Covid-19 pandemic and announced that it would have
an impact on the operations of Vukile’s 82.0% held Spanish subsidiary,
Castellana Properties Socimi S.A. which operates 6 shopping centres
and 10 retail parks across Spain. Further, Castellana will consider
suitable arrangements to assist affected tenants to manage the
situation during these challenging times, whenever necessary.

In the US, the NY Empire State manufacturing index unexpectedly
plunged to a level of -21.50 in March, compared to a level of 12.90 in
the previous month.
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The JSE All Share index is expected to find support at 36,011.77, and a
fall through could take it to the next support level of 31,523.31. The
index is expected to find its first resistance at 47,761.26, and a rise
through could take it to the next resistance level of 55,022.29.
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S&P 500
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The S&P 500 index is expected to find support at 2,217.18, and a fall
through could take it to the next support level of 2,048.24. The index is
expected to find its first resistance at 2,718.83, and a rise through could
take it to the next resistance level of 3,051.54.
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The pair is expected to find support at 16.0617, and a fall through could
take it to the next support level of 15.4189. The pair is expected to find
its first resistance at 17.0442, and a rise through could take it to the next
resistance level of 17.3839.
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Gold is expected to find support at $1,397.83/0z, and a fall through
could take it to the next support level of $1,309.17/0z. The precious
metal is expected to find its first resistance at $1,628.23/0z, and a rise
through could take it to the next resistance level of $1,769.97 /oz.

page 4



Equity | Currencies & Commodities | Corporate & Global Economic News | Technical Snapshot | Economic Calendar

M GTC

consult - partner - manage

Economic calendar

Country SAST Economic indicator Relevance Coniirlst::/l Previous Frequency
® Japan 06:30 Capacity Utilisation (MoM) (Jan) v 1.10%" -0.40% Monthly
® japan 06:30 Industrial Production (MoM) (Jan) (F) VvV 1.00%" -3.10% Monthly
® japan 06:30 Industrial Production (YoY) (Jan) (F) VvV -2.30%" 1.20% Monthly
® Japan 06:30 Tokyo Condominium Sales (YoY) (Feb) v - -34.50% Monthly
® japan 06:30  Industrial Production Index (Jan) v - 99.6 Monthly

S uK 11:30 Claimant Count Rate s.a. (Feb) vV - 3.40% Monthly

== uk 11:30  Claimant Count Change (Feb) VvV 21.40K 5.50K Monthly

== UK 11:30  Average Earnings Including Bonus (3Mo/Yr) (Jan) vV 3.00% 2.90% Monthly

: :; UK 11:30 Average Earnings Excluding Bonus (3Mo/Yr) (Jan) v 3.30% 3.20% Monthly

SE UK 11:30  ILO Unemployment Rate (3M) (Jan) VvV 3.80% 3.80% Monthly

S uK 11:30  Employment Change (3M/3M) (Jan) VvV - 180.00K Monthly

B8 Eurozone 12:00 ZEW Survey - Economic Sentiment (Mar) Vv 35.40 10.40 Monthly

B Eurozone 12:00  Construction Output s.a. (MoM) (Jan) VvV - -3.10% Monthly

BB cturozone 12:00 Construction Output w.d.a. (YoY) (Jan) v - -3.70% Monthly

B Germany 12:00  ZEW Survey - Economic Sentiment (Mar) VvV -23.40 8.70 Monthly

- Germany 12:00 ZEW Survey - Current Situation (Mar) Vv -25.00 -15.70 Monthly

= s 14:30 Retail Sales "Control Group” (MoM) (Feb) Vv - 0.00% Monthly

L= U5 14:30  Retail Sales ex Autos (MoM) (Feb) VvV 0.30% 0.30% Monthly

= s 14:30  Retail Sales Ex Auto & Gas (Feb) Vv - 0.40% Monthly

BE s 15:15  Industrial Production (MoM) (Feb) VvV 0.40% -0.30% Monthly

B us 15:15  Manufacturing (SIC) Production (MoM) (Feb) VvV - -0.10% Monthly

=|US 15:50  Industrial Production (Feb) vV - 109.70 Monthly

E s 16:00 Business Inventories (Jan) v 0.00% 0.10% Monthly

E s 16:00 JOLTs Job Openings (Jan) v 6961.00 K 6423.00 K Monthly

= s 16:00 NAHB Housing Market Index (Mar) v - 74.00 Monthly

Note: v'v'v'High v'v'"Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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