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Eskom has won a High Court appeal against the National Energy

Regulator of South Africa’s (Nersa) decision to stop the utility from Asat 10 1Day 1D% WID% MTD%  Prev. month
raising electricity tariffs in 2018/19. Separately, Eskom has indicated Mar 2020 Chg  Chg Chg  Chg % Chg
that Stage 4 load shedding will be implemented from 9.00 am today. J(;F;F.:\)ll Share 4946601 A 64646 132 -4.99 -3.08 -8.99
The Gauteng High Court in Pretoria has set aside Public Protector, ISE Top 40 (ZAR)  44252.34 A 565.17 1.29 536 -3.49 -8.43
Busisiwe Mkhwebane s report on Pre5|den:c, Cyril Ramaphosa s campaign FTSE100 (GBP) 596023 W T O
finances for the African National Congress’ 2017 national election. v
DAX 30 (EUR) 10475.49 14953 -141 924 -11.90 -8.41
Alan Pullinger, CEO of FirstRand, warned" that SA’s economy has CAC 40 (EUR) ERE T AE) GGl 7 <o -
deteriorated so sharply that growth has "gone off a cliff" and a recovery
could take as long as five years. S&P500(USD) 288223 A 13567 494 303 244 -8.41
. . . Nasdaq
Former Economic Freedom Fighters’ (EFF) secretary-general, Godrich Qs e O BEE A Sl 2 =
Gardee, has resigned as a member of parliament but would remain as a DIIA (USD) 1501816 A 116744 489 327 -154 1007
member of the party and central command team. N B e
1

. . . S 964.55 A 1663 175 470  -407 -5.35
The Democratic Alliance wants the Emfuleni Municipality to be Markets (USD)
dissolved, after its assets were seized to recover a ZAR2.3bn debt to MSClDeveloped o0\ o 4 5e73 284 453 416 -3.59
Eskom. World (USD)
South African markets closed higher US markets closed firmer
South African markets closed in the green yesterday, boosted by gains in US markets closed higher yesterday, after President, Donald Trump,
banking, financial and industrial sector stocks. The JSE ALl Share Index indicated that he would take “major steps” including payroll tax cut and
rose 1.3% to close at 49,466.01. other measures to contain the economic slowdown. The S&P 500 Index

climbed 4.9% to close at 2,882.23. Today, the S&P 500 futures are
trading in the red.

To Read More Click Here To Read More Click Here
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UK markets closed in the red Trading mostly lower

UK markets finished lower yesterday, amid persistent worries about the Asian markets are trading mostly lower this morning, amid skepticism

spread of coronavirus. The FTSE 100 Index declined 0.1% to close at over Washington’s stimulus measures to reduce the impact of the

5,960.23. Today, the FTSE 100 futures are trading in positive territory. coronavirus outbreak. As at 6:00 SAST, the Nikkei 225 Index is trading

1.6% lower at 19,549.62.

To Read More Click Here To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-03-10-market-wrap-jse-bounces-a-little-after-mondays-bloodbath/
https://uk.reuters.com/article/usa-stocks/us-stocks-wall-street-advances-as-stimulus-hopes-calm-recession-fears-idUKL1N2B31G3
https://in.reuters.com/article/britain-stocks/update-1-ftse-rises-as-stimulus-hopes-ease-recession-fears-idINL4N2B32CO
https://in.reuters.com/article/global-markets/stock-rebound-stalls-as-doubts-about-u-s-virus-response-grow-idINKBN20Y06V
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USD trading higher against ZAR

At 06:00 SAST, the US Dollar is trading 0.1% firmer against the South
African Rand at R15.9573. Later today, traders will keep a close watch USDZAR
on the US monthly budget statement, the consumer price index (CPI)

and the MBA mortgage applications for further direction. GBPZAR
The US Dollar fell against the South African Rand yesterday. On the ERRZAR
macro front, the US NFIB small business optimism index advanced in AUDZAR
line with market forecast in February.

EURUSD

GBPUSD
GBP ZAR

Brent ($/barrel)
GBP trading firmer against ZAR

At 06:00 SAST, the British Pound is trading 0.2% higher against the
South African Rand at R20.6099. Ahead in the day, traders will keep an Platinum ($/02)
eye on UK’s total trade balance, industrial production, manufacturing
production and the NIESR GDP estimate for further indication.

Gold ($/02)

Copper ($/MT)*

*As of previous close, #As on 06:00 SAST

The British Pound declined against the South African Rand yesterday.
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EUR trading higher against ZAR Trading in the red
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At 06:00 SAST, the Euro is trading 0.5% firmer against the South African At 06:00 SAST, gold prices marginally declined to trade at $1,659.70/0z.

Rand at R18.0759. Amid lack of economic releases across the Eurozone
today, market sentiment will be determined by global macroeconomic
news.

The Euro weakened against the South African Rand yesterday. On the

data front, Eurozone’s economic growth slowed as initially estimated in To Read More Click Here

40109.

Brent Crude Oil

Yesterday, gold prices fell 0.9% to close at $1,660.30/0z, on hopes of
economic relief measures to contain the economic impact from the
coronavirus outbreak.

AUD ZAR
Trading stronger

AUD trading firmer against ZAR

At 06:00 SAST, the Australian Dollar climbed 0.2% against the South
African Rand to trade at R10.3960. Earlier in the session, Australia’s
Westpac consumer confidence index declined to a five-year low level in
March. Meanwhile, home loan approvals advanced in January.

The Australian Dollar fell against the South African Rand yesterday.

To Read More Click Here

At 06:00 SAST, Brent crude oil edged 3.4% higher to trade at $38.47/bl.
The American Petroleum Institute (API) reported that crude oil inventories
climbed by 6.4mn bls in the week ended 6 March 2020.

Yesterday, Brent crude oil advanced 8.3% to settle at $37.22/bl, amid
hopes of economic stimulus and after Russia hinted at further talks with

Saudi Arabia.
To Read More Click Here

Trading in positive territory

At 06:00 SAST, platinum prices rose 1.0% to trade at $877.70/0z.

Yesterday, platinum prices climbed 0.8% to close at $869.40/0z.
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https://in.reuters.com/article/global-precious/precious-gold-dips-1-as-policy-easing-hopes-buoy-equity-markets-idINL1N2B30XV
https://www.cnbc.com/2020/03/09/oil-sell-off-deepens-as-prices-slip-further-following-worst-day-since-1991.html
https://www.marketwatch.com/story/api-data-show-us-crude-supplies-up-by-more-than-6-million-barrels-last-week-sources-say-2020-03-10?mod=mw_quote_news
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Major South African corporate news

The company announced that it is planning to offer ZAR7.8bn in a The company announced that it has received a written notification
bid to buy out minority shareholders and is also planning to delist from claiming force majeure under the Disposal of Concentrate Agreement
the JSE. between Royal Bafokeng Resources Proprietary Limited, a wholly

owned subsidiary of the company and Rustenburg Platinum Mines
Limited, a wholly owned subsidiary of Anglo American Platinum
Limited.

FirstRand Limited

In its 1H20 results, the company announced that revenues advanced
8.0% to ZAR31.89bn from ZAR29.44bn reported in the same period of
the preceding year. Its diluted EPS stood at 249.70c, compared to
237.80c recorded in the corresponding period of the previous year.
Further, the company has declared a cash dividend of 146.00c per
share.

Major global economic news

In the US, the NFIB small business optimism index rose to a level of In the Eurozone, seasonally adjusted final gross domestic product (GDP)

104.50 in February, at par with market expectations and compared to a climbed 0.1% on a quarterly basis in 4Q19, compared to a revised rise

level of 104.30 in the prior month. of 0.3% in prior quarter. The preliminary figures had indicated a rise of
0.1%.

In Australia, the Westpac consumer confidence index dropped 3.8% to
91.90 in March, compared to a level of 95.50 in the previous month.

In January, home loan approvals climbed 3.1% in Australia, compared to
arise of 3.5% in the prior month.
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Economic calendar

Country SAST Economic indicator Relevance Consensus Previous Frequency
== UK 11:30 Index of Services (MoM) (Jan) v - 0.30% Monthly
E=E WK 11:30 Gross Domestic Product s.a. (MoM) (Jan) v 0.20% 0.30% Monthly
SE uK 11:30  Construction Output s.a. (MoM) (Jan) vV - 0.40% Monthly
S uk 11:30  Index of Services (3M/3M) (Jan) v - 0.10% Monthly
= WK 11:30  Construction Output s.a. (YoY) (Jan) v - 5.00% Monthly
S=E W 11:30 Industrial Production (MoM) (Jan) VvV 0.30% 0.10% Monthly
SE uK 11:30  Industrial Production (YoY) (Jan) VvV -2.60% -1.80% Monthly
E=E W 11:30 Manufacturing Production (MoM) (Jan) VvV 0.20% 0.30% Monthly
S u 11:30 Manufacturing Production (YoY) (Jan) VvV -3.50% -2.50% Monthly
SE uk 11:30  Visible Trade Balance (an) SIS -GBP7.00bn GBP0.84bn Monthly
== 11:30  Trade Balance; non-EU (an) N2 -GBP1.50bn GBP6.72bn Monthly
== uk 11:30  Total Trade Balance (Jan) Ve A% - GBP7.72bn Monthly
B= south Africa 12:00 BER Business Confidence Index (Q1) v - GeOeral Quarterly
=I5 13:00 MBA Mortgage Applications (06-Mar) v - 15.10% Weekly
= 14:30 Real Average Weekly Earnings (YoY) (Feb) v - 0.00% Monthly
L= | U5 14:30 Consumer Price Index (MoM) (Feb) VvV - 0.10% Monthly
B s 14:30 Consumer Price Index Ex Food & Energy (MoM) (Feb) VvV 0.20% 0.20% Monthly
=5 14:30  Consumer Price Index (YoY) (Feb) VvV 2.20% 2.50% Monthly
L —ININ 14:30 Consumer Price Index Ex Food & Energy (YoY) (Feb) VvV 2.30% 2.30% Monthly
=S 14:30 Consumer Price Index n.s.a. (Feb) v 258.53 257.97 Monthly
= 14:30 Consumer Price Index Core s.a. (Feb) v - 266.48 Monthly
=S 16:30  DOE Distillate Inventory (06-Mar) AT - -4008.00K Weekly
BE s 16:30 DOE Cushing OK Crude Inventory (Barrels) (06-Mar) VvV - -1971.00K Weekly
= |US 16:30 DOE Gasoline Inventories (06-Mar) VvV - -4339.00K Weekly
= 16:30 EIA Crude Oil Stocks Change (Barrels) (06-Mar) VvV 2.95mn 0.78mn Weekly
L= | U5 20:00 Monthly Budget Statement (Feb) VvV -USD236.25bn -USD33.00bn Monthly
Note: v'v'v'High v'v'Medium v'Low

Disclaimer
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