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In South Africa (SA), net gold & forex reserves advanced to USD45.36bn

in February, less than market anticipations and compared to a level of As at 06 iDay 1D% WTD%  MTD% Prev. month
USD45.15bn in the previous month. Additionally, gross gold & forex T R ——— T ——.2. = d
reserves rose less-than-expected to USD54.71bn in February, compared ZAR) 5206472 V87155 -165 NA 2,00 -8.99
to USD54.61bn in the prior month. JSETop 40 (ZAR) 4675972 ¥ -859.03  -1.80 NA 1.98 -8.43
Ratings agency, Moody’s, has cut SA’s 2020 growth forecast to 0.4% from

> S & ’ : SE 100(GBP)  6462. V24288  -362 NA 179 -9.68
0.7%, citing the impact of the coronavirus outbreak. Also, the agency has FISE 100(56R) > ’ /
revised down its 2020 baseline growth forecasts for all G20 countries. DAX 30 (EUR) 1154187 'V -402.85  -337 NA -2.93 -8.41
Eskom has announced that it would implement Stage 1 load shedding CAC 40 (EUR) 513911V -221.99  -414 NA -3.22 -8.55
from 9am until 11pm today and expects to continue until Thursday. S&PS00(USD) 297237 W -sis7 71 NA 061 841
The National Assembly has extended the deadline for parliament’s ad- Nasdagq
hoc committee to make amendments to Section 25 of the constitution Composite (USD) s Vo AEm A s L G
and allow the expropriation of land without compensation to 29 May DIIA (USD) 2586478 W -25650  -0.98 NA 179 1007
2020. -

o ) ) , ) MSCIEmerging 141508 w2726  -262 NA 0.65 -5.35

Health Minister, Zweli Mkhize, stated that SA’s government is adequately VEIR S (USTD)
prepared to contain the spread of the coronavirus, with only a single MSClDeveloped ) ,050 w4306 196 NA 038 859

case confirmed so far. World (USD)

South Africa Market

South African markets closed lower US markets closed weaker

South African markets closed in the red on Friday, amid sharp sell-off in
global equity markets. Data showed that SA’s gross gold & forex
reserves rose less-than-expected in February. The JSE All Share Index
fell 1.7% to close at 52,064.72.

US markets closed lower on Friday, as fears of an economic slowdown
escalated after reports confirmed more than 100,000 coronavirus cases
globally. The S&P 500 Index dropped 1.7% to close at 2,972.37. Today,
the S&P 500 futures are trading in the red.

To Read More Click Here To Read More Click Here
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Asian Market

UK markets closed in the red

UK markets finished sharply lower on Friday, amid steep fall in oil prices
and growing worries over the coronavirus outbreak. The FTSE 100 Index
declined 3.6% to close at 6,462.55. Today, the FTSE 100 futures are
trading in negative territory.

To Read More Click Here
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Trading lower

Asian markets are trading lower this morning, amid mounting worries
over the coronavirus outbreak. As at 6:00 SAST, the Nikkei 225 Index is
trading 5.7% lower at 19,565.38.

To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2020-03-06-market-wrap-jse-has-biggest-drop-in-a-week-as-coronavirus-wreaks-havoc-globally/
https://in.reuters.com/article/usa-stocks/us-stocks-coronavirus-concerns-pummel-major-indexes-as-investors-flee-to-bonds-idINL4N2AZ42E
https://www.marketwatch.com/story/ftse-100-tumbles-sharply-as-coronavirus-rout-continues-2020-03-06
https://www.cnbctv18.com/market/asian-shares-fall-as-coronavirus-panic-grips-oil-prices-plunge-5448761.htm

Equity | Currencies & Commodities | Corporate & Global Economic News | Top 40 Shares | Economic Calendar

M GTC

consult - partner - manage

USD trading higher against ZAR

Current” 1D% WTD % MTD % Prev. month

At 06:00 SAST, the US Dollar is trading 2.9% firmer against the South cha cha cha % Chg
African Rand at R16.1327. With no major economic releases in the US USDZAR 161327 V¥ 033 NA 0.12 421
today, investor sentiment will be determined by global macroeconomic

GBPZAR 211055 V¥ 1.03 NA 191 128
news.
The US Dollar rose against the South African Rand on Friday. On the ESRZIE E iU By b a5 S
macro frgnt, the US trade deﬁqt narrowed more than market AUDZAR 105279 W 073 NA 519 134
expectations in January. Additionally, unemployment rate unexpectedly
dropped in February. Moreover, non-farm payrolls climbed more than EURUSD 1.1413 A 042 NA 234 0.60
market consensus in February. Also, average hourly earnings of all
employees advanced at par with market expectations on a monthly GBPUSD 13076 A 073 NA L75 2.90
basis in February. Separately, the South African Rand fell against the US Brent (barrel) 323 v o A 886 -

Dollar, after reports indicated a rise in the number of coronavirus cases
in SA. Data showed that, SA’s, both, gross and net gold & forex reserves Gold ($/02) 16763 A 0.26 NA 6.75 -1.02

rose less than market forecast in February.
Platinum ($/0z)  889.1 v 3.55 NA 3.67 -10.11

To Read More Click Here Copper ($/MT) 5589.0 v -1.17 NA -0.50 1.19
*As of previous close, #As on 06:00 SAST

GBP ZAR

GBP trading firmer against ZAR

At 06:00 SAST, the British Pound is trading 3.2% higher against the Trading in the green

South African Rand at R21.1055. With no major economic releases in the ) )

UK today, investor sentiment will be determined by global At 06:00 SAST, gold prices edged 0.2% higher to trade at $1,676.30/0z.
macroeconomic News. On Friday, gold prices rose 0.3% to close at $1,672.40/0z, as rising worries
The British Pound advanced against the South African Rand on Friday, over the coronavirus outbreak diminished global growth prospects

after European Union’s (EU) chief Brexit negotiator stated that a trade thereby increasing demand for the safe haven asset.

deal between Britain and the EU would be finalised this year. Data
indicated that UK’s Halifax house price index climbed less-than- )
anticipated in the three months to February. To Read More Click Here

To Read More Click Here Brent Crude Oil

Trading weaker

_ At 06:00 SAST, Brent crude oil plunged 28.6% to trade at $32.33/bl, after

N " Saudi Arabia slashed pricing for its crude oil by the most in more than 30
EUR trading firmer against ZAR years.

At 06:00 SAST, the Euro rose 4.1% against the South African Rand to )
trade at R18.4030. Going forward, market participants will keep a tab on To Read More Click Here
Eurozone’s Sentix investor confidence along with Germany’s trade

balance, current account balance and industrial production for further On Friday, Brent crude oil plummeted 9.4% to settle at $45.27/bl, as a

directions. three-year pact between the Organisation of the Petroleum Exporting
The Euro strengthened against the South African Rand on Friday. On the Countries (OPEC) and Russia collapsed, after the latter disagreed to
data front, Germany’s seasonally adjusted factory orders rebounded to support deeper oil cuts. Additionally, Baker Hughes reported that US oil

its highest level since July 2014 in January.
To Read More Click Here

o g
AUD trading higher against ZAR

Trading in negative territory

At 06:00 SAST, the Australian Dollar gained 1.1% against the South
African Rand to trade at R10.5279. Elsewhere, in China, Australia’s At 06:00 SAST, platinum prices edged 0.8% lower to trade at $889.10/0z.

largest trading partner reported trade deficit in February. On Friday, platinum prices climbed 3.6% to close at $896.40/0z.

The Australian Dollar rose against the South African Rand on Friday.
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https://af.reuters.com/article/southAfricaMarketNews/idAFL8N2AZ4SM
https://www.reuters.com/article/us-opec-meeting/opec-oil-cuts-deal-in-trouble-as-russia-resists-idUSKBN20T0Y2
https://in.reuters.com/article/britain-sterling/sterling-gains-from-broad-based-plunging-us-dollar-idINL8N2AZ2SF
https://in.reuters.com/article/global-precious/precious-gold-gains-1-en-route-to-best-week-in-8-years-as-virus-risks-mount-idINL4N2AZ2W2
https://www.reuters.com/article/us-global-oil/oil-plunges-about-30-after-saudi-arabia-slashes-prices-opens-taps-idUSKBN20V131
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Major South African corporate news

Capitec Bank Holdings Limited

In its FY20 trading statement, the company announced that it expects
HEPS to be between ZAR54.01 and ZAR55.38 compared to ZAR45.77
reported in the same period of the preceding year. Further, it expects
EPS to be between ZAR53.94 and ZAR55.31 compared to ZAR45.71
posted in the prior year.

Life Healthcare Group Holdings Limited

In its trading update for the five months ended February 2020, the
company announced that trading is slightly ahead of expectations and
the published outlook, with paid patient days (PPD’s) above 1.0% and
PET-CT scan volumes around 15.0% above the corresponding prior
period.

Major global economic news

In the US, trade deficit narrowed to USD45.30bn in January, more than
market anticipations and compared to a revised deficit of USD48.60bn
in the prior month.

In February, the unemployment rate unexpectedly eased to 3.5% in US,
compared to a rate of 3.6% in the previous month.

In the US, non-farm payrolls rose by 273.00K in February, more than
market expectations and compared to a revised reading of 273.00K jobs
in the prior month.

In February, average hourly earnings of all employees advanced 0.3%
on a monthly basis in the US, in line with market forecast and compared
to a rise of 0.2% in the prior month.

In Germany, seasonally adjusted factory orders advanced 5.5% on a
monthly basis In January, more than market anticipations and compared
to a fall of 2.1% in the prior month.
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Sanlam Limited

In its FY19 trading statement, the company announced that it expects
diluted HEPS to be between 330.80c and 374.90c, compared to 441.10c
in the preceding year. Further, it expects diluted EPS to be between
307.80c and 363.80c, compared to 559.70c last year.

In China, trade deficit stood at USD7.09bn in February, compared to
surplus of USD47.21bn in the previous month.

In Japan, trade deficit (BOP basis) stood at JPY985.10bn in January,
compared to a surplus of JPY120.70bn in the earlier month.

In 4Q19, gross domestic product (GDP) dropped 1.8% on a quarterly
basis in Japan, more than market expectations and compared to fall of
1.6% in the previous quarter.

In Japan, the leading index fell to 90.30 in January, compared to a
revised reading of 91.00 in December.

In UK, the Halifax house price index rose 2.8% on a yearly basis in the
three months to February, less than market expectations and compared
to an advanced of 4.1% in the previous month.
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40 best performers on the All Share Index

—
Equity | Currencies & Commodities | Corporate & Global Economic News | Top 40 Shares | Economic Calendar

M GTC

consult « partner - manage

96.43
23.52
22.25
16.20
15.99
13.69
9.34
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0.13
0.03
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-1.96
-2.06
-2.23
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-3.42
-3.45
-3.56
-3.72
-4.00

Company name Last close 1 Week % change MTD % change
Steinhoff International Holdings NV 165 23.13 23.13
Sibanye Gold Ltd 4433 0.00 0.00
Harmony Gold Mining Co Ltd 6259 12.67 12.67
Pan African Resources Plc 251 5.46 5.46
Gold Fields Ltd 11120 20.58 20.58
Reinet Investments SCA 31548 -2.14 -2.14
Stenprop Ltd 2588 3.52 3.52
Northam Platinum Ltd 13500 21.39 21.39
Naspers Ltd 246975 373 373
British American Tobacco Plc 63775 491 491
Net 1 UEPS Technologies Inc 5453 0.98 0.98
AngloGold Ashanti Ltd 33464 20.47 20.47
DataTec Ltd 3500 14.38 14.38
Montauk Holdings Ltd 4002 -6.71 -6.71
MiX Telematics Ltd 751 -6.13 -6.13
Netcare Ltd 1964 7.32 7.32
Rebosis Property Fund Ltd 33 6.45 6.45
RCL Foods Ltd 1138 3.74 3.74
Sirius Real Estate Ltd 1640 2.89 2.89
Clicks Group Ltd 25898 9.97 9.97
Pioneer Foods Group Ltd 10960 0.58 0.58
Peregrine Holdings Ltd 1841 2.33 2.33
Coronation Fund Managers Ltd 4000 1.70 1.70
Mondi Plc 32640 6.78 6.78
RDI REIT Plc 2411 4.15 4.15
Libstar Holdings Ltd 756 5.59 5.59
Blue Label Telecoms Ltd 255 2.82 2.82
Investec Australia Property Fund 1446 3.51 3.51
Impala Platinum Holdings Ltd 14100 13.12 13.12
AECI Ltd 10490 0.66 0.66
Italtile Ltd 1260 8.45 8.45
Cartrack Holdings Ltd 2350 -2.08 -2.08
Vodacom Group Ltd 11161 1.77 1.77
Life Healthcare Group Holdings Ltd 2381 6.77 6.77
Transaction Capital Ltd 2038 10.64 10.64
NEPI Rockcastle Plc 11959 4.90 4.90
Quilter Plc 2829 -2.55 -2.55
Lighthouse Capital Ltd 839 4.88 4.88
Shoprite Holdings Ltd 12124 8.13 8.13
African Oxygen Ltd 2065 8.68 8.68
JSE All Share Index 52065 2.01 2.01
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Economic calendar

Consensus/

Country SAST Economic indicator Relevance *Actual Previous Frequency
@® Japan 01:50 Bank Lending including Trusts (YoY) (Feb) v 2.10%* 1.80% Monthly
® Japan 01:50 Bank Lending ex-Trust (YoY) (Feb) v 2.20%" 1.90% Monthly
® Japan 01:50 Current Account n.s.a. (Jan) v JPY612.30bn* JPY1436.80bn Monthly
@® Japan 01:50 Gross Domestic Product (QoQ) (Q4) (F) vV -1.80%" 0.40% Quarterly
® Japan 01:50 Adjusted Current Account Total (Jan) v JPY1626.80bn* JPY1794.90bn Monthly
® Japan 01:50  Gross Domestic Product Annualised (Q4) (F) VvV -7.10%" 1.80% Quarterly
® Japan 01:50 Trade Balance - BOP Basis (Jan) VvV -JPY985.10bn* -JPY2.50bn Monthly
® Japan 01:50 Gross Domestic Product Deflator (YoY) (Q4) (F) v 1.20%* 0.60% Quarterly
® Japan 01:50 Nominal Gross Domestic Product (QoQ) (Q4) (F) vV -1.50%" 0.60% Quarterly
® Japan 06:30 Bankruptcies (YoY) (Feb) vV - 16.06% Monthly
® Japan 07:00 Eco Watchers Survey: Current (Feb) vV - 41.90 Monthly
® Japan 07:00 Eco Watchers Survey: Outlook (Feb) vV - 41.80 Monthly

B Gormany 09:00 Trade Balance n.s.a. (Jan) VvV EUR15.40bn EUR19.20bn Monthly

- Germany 09:00 Current Account n.s.a. (Jan) v EUR20.10bn EUR29.40bn Monthly

B Germany 09:00 Exports s.a. (MoM) (Jan) v -0.20% 0.10% Monthly

B Germany 09:00 Imports s.a. (MoM) (Jan) v -0.20% -0.70% Monthly

B Germany 09:00 Industrial Production s.a. (MoM) (Jan) VvV 1.50% -3.50% Monthly

B Germany 09:00 Industrial Production n.s.a. and w.d.a. (YoY) (Jan) VvV -4.50% -6.80% Monthly

B8 curozone 11:30 Sentix Investor Confidence (Mar) VvV - 5.20 Monthly

Note: v'v'v'High v'v'"Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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