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In South Africa (SA), producer price inflation slowed to 4.5% on an
annual basis in August, compared to a level of 4.9% in the previous
month. Non-farm payrolls climbed 1.4% on a yearly basis in 2019,
compared to an advance of 0.8% in the previous quarter.

The South African Labour Court has ruled that the planned banking
sector strike by the Congress of South African Trade Unions (Cosatu) and
SA Society of Bank Officials (Sasbo) was illegal and unprotected.
Meanwhile, Cosatu and Sasbo indicated that they would appeal against
the Labour Court ruling interdicting their planned strike.

News reports indicate that petrol prices would be hiked by 19 cents per
litre from October, while the increase in diesel prices could be higher.

According to a news report, power utility, Eskom has shortlisted three
candidates for the post of chief executive officer.

The South African Airways (SAA) Pilots’ Association has threatened to go
on strike if their demands are not fulfilled.

Former Independent Police Investigative Directorate (IPID) head, Robert
McBride, has been nominated for the position of Deputy Public
Protector.

South Africa Market

South African markets closed higher

South African markets closed in the green yesterday, boosted by gains in
banking, financial and retail sector stocks. Data showed that SA’s non-
farm payrolls increased in 2Q19. The JSE All Share Index rose 0.7% to
close at 55,271.38.

To Read More Click Here
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UK markets closed in the green

UK markets finished higher yesterday, amid optimism that US-China
trade tensions would be resolved. The FTSE 100 Index advanced 0.8%
to close at 7,351.08. Today, the FTSE 100 futures are trading in positive
territory.

To Read More Click Here
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As at 26 1 Day 1D% WID% MTD% Prev. month

Sep 2019 Chg Chg Chg Chg % Chg
JSE All Share 5527138 A 39455 072 201 002 -2.69
(ZAR)
JSETop40 (ZAR) 49243.65 A 37859 077  -218  -0.16 291
FTSE100 (GBP)  7351.08 A 6109 084 008 200 -5.00
DAX30 (EUR) 1228854 A 5436 044  -144 293 42,05
CAC40(EUR) 562057 A 3677 066  -123 256 -0.70
S&PS00(USD)  2977.62 W 725  -024 048 175 -181
Nasdaq

803066 VW  -4672  -058  -1.07 085 -2.60
Composite (USD)
DIIA (USD) 2689112 ¥ 7959  -030 016 185 172
MSCI Emerging

1009.30 373 037 117 254 -5.08
Markets (USD) a
MSCIDeveloped  ,1o046 w111 -005  -064 210 224

World (USD)

US markets closed weaker

US markets closed lower yesterday, as investors remained cautious,
following the release of a whistleblower report regarding the
Democrats' impeachment action against President, Donald Trump. The
S&P 500 Index dropped 0.2% to close at 2,977.62. Today, the S&P 500
futures are trading weaker.

To Read More Click Here
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Asian Market

Trading weaker

Asian markets are trading lower this morning, amid political tensions in
the US. The Nikkei 225 Index is trading 1.2% lower at 21,781.08.

To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2019-09-26-market-wrap-jse-bounces-back-on-trade-war-optimism/
https://www.reuters.com/article/us-usa-stocks/wall-street-dips-as-whistleblower-report-adds-to-investor-caution-idUSKBN1WB1HI
https://uk.reuters.com/article/uk-britain-stocks/ftse-100-swells-as-trade-hopes-offset-slew-of-profit-alerts-idUKKBN1WB0QW
https://www.marketwatch.com/story/asia-stocks-falter-early-friday-as-us-political-turmoil-takes-a-toll-2019-09-26
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USD ZAR

USD trading firmer against ZAR

At 06:00 SAST, the US Dollar is trading 0.1% higher against the South
African Rand at R15.0298. Later today, traders will keep a close watch
on the US durable goods orders, the Michigan consumer sentiment
index, personal income and personal spending data for further direction.

The US Dollar rose against the South African Rand yesterday. On the
data front, the US GDP growth slowed in the second quarter of 2019.
Additionally, pending home sales rebounded on a monthly basis in
August. Moreover, the Kansas Fed manufacturing activity index
improved in September. On the other hand, the nation’s initial jobless
claims increased in the week ended 20 September 2019. Separately, in
SA, the producer price inflation slowed on a yearly basis in August.
Meanwhile, the nation’s non-farm payrolls climbed in the second
quarter of 2019.

GBP ZAR

GBP trading stronger against ZAR

At 06:00 SAST, the British Pound is trading 0.1% firmer against the
South African Rand at R18.5328. With no major economic releases in the
UK today, investor sentiment will be determined by global
macroeconomic news. Data indicated that UK’s GfK consumer
confidence index unexpectedly rose in September.

The British Pound declined against the South African Rand yesterday,
amid ongoing Brexit woes.

To Read More Click Here

EUR ZAR
EUR trading firmer against ZAR

At 06:00 SAST, the Euro is trading 0.1% higher against the South African
Rand at R16.4184. Going forward, market participants will keep a tab on
Eurozone’s consumer confidence index, business climate and economic
sentiment indicator for further indication.

The Euro weakened against the South African Rand yesterday. On the
macro front, Germany’s GfK consumer confidence index unexpectedly
advanced in October.

AUD ZAR

AUD trading higher against ZAR

At 06:00 SAST, the Australian Dollar is trading 0.3% firmer against the
South African Rand at R10.1585.

The Australian Dollar rose against the South African Rand yesterday.
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Key currencies & commodities

# 1D% WTD % MTD %  Prev. month

Current Chg Chg Chg % Chg

USDZAR 15.0298 v 0.13 0.50 -1.23 5.94
GBPZAR 18.5328 v -0.04 -0.63 0.20 5.87
EURZAR 16.4184 v -0.04 -0.34 -1.74 5.04
AUDZAR 10.1585 v 0.12 0.25 -0.94 4.16
EURUSD 1.0924 A -0.20 -0.87 -0.56 -0.85
GBPUSD 1.2330 A -0.20 -1.20 141 -0.02
Brent ($/barrel) 62.2 v 0.56 -2.40 5.89 -8.92
Gold ($/02) 1513.7 A 0.19 -0.01 -0.99 6.79
Platinum ($/02) 931.6 v 0.88 -0.69 0.47 6.01
Copper (§/MT)" 56933 v 111 -1.33 0.66 -4.18

*As of previous close, #As on 06:00 SAST

Trading in the green
At 06:00 SAST, gold prices edged 0.4% higher to trade at $1,513.70/0z.

Yesterday, gold prices rose 0.2% to close at $1,507.90/0z, erasing its
previous session losses.

To Read More Click Here

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil edged 0.9% lower to trade at $62.17/bl,
amid fears of weak global economic growth and its impact on oil demand.

To Read More Click Here

Yesterday, Brent crude oil advanced 0.6% to settle at $62.74/bl, after the
US Department of Defense stated that the US would deploy military
equipment and personnel in support of Saudi Arabia following recent
attacks on the Kingdom.

To Read More Click Here

Trading in negative territory
At 06:00 SAST, platinum prices fell 0.5% to trade at $931.60/0z.
Yesterday, platinum prices declined 2.9% to close at $927.90/0z.
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https://in.reuters.com/article/global-precious/gold-recovers-after-sharp-fall-strong-dollar-caps-gains-idINKBN1WB2JK
https://www.fxstreet.com/analysis/gbp-usd-analysis-brexit-uncertainty-maintains-the-pound-under-pressure-201909261943
https://www.marketwatch.com/story/oil-edges-lower-as-us-supplies-build-reports-say-saudis-restoring-output-2019-09-26
https://in.reuters.com/article/us-global-oil/oil-prices-fall-as-supply-risk-premium-fades-demand-outlook-drags-idINKBN1WC05F

Equity | Currencies & Commaodities | Corporate & Global Economic News | Economic Calendar

M GTC

consult - partner - manage

Major South African corporate news

Blue Label Telecoms Limited Capitec Bank Holdings Limited

In its FY19 results, the company announced that revenues declined In its 1H19 results, the company announced that net income increased
3.2% to ZAR25.87bn from the same period of the preceding year. Its to ZAR7.84bn from ZAR6.74bn posted in the corresponding period of
basic loss per share stood at 727.81c, compared to an EPS of 131.13c the previous year. Its diluted EPS rose 20.0% to ZAR25.45 from the
recorded in the corresponding period of the previous year. same period of the prior year. The company declared an interim

dividend of 755.00c per share.

Major global economic news

In the US, final annualised GDP rose 2.0% on a quarterly basis in 2Q19. In the Eurozone, private sector loans advanced 3.4% in August, in line
In the previous quarter, annualised GDP had climbed 3.1%. The with market forecast and compared to a similar rise in the previous
preliminary figures had also indicated a rise of 2.0%. month.

In the US, seasonally adjusted initial jobless claims rose to a level of In Germany, the GfK consumer confidence index unexpectedly rose to a
213.00K in the week ended 20 September 2019, more than market level of 9.90 in October, compared to a reading of 9.70 in the previous
expectations and compared to a revised reading of 210.00K in the prior month.

week.

In the US, advance goods trade deficit widened to USD72.83bn in
August, less than market forecast and compared to a revised deficit of
USD72.46bn in the prior month.

In the US, pending home sales climbed 1.6% on a monthly basis in
August, more than market expectations. Pending home sales had
recorded a drop of 2.5% in the previous month.

In the US, the Kansas Fed Manufacturing Activity rose to a level of -2.00
in September. The index had registered a level of -6.00 in the previous
month.

CEE

In the UK, the GfK consumer confidence index unexpectedly climbed to In Japan, the Tokyo consumer price index (CPI) rose 0.4% on a yearly
a level of -12.00 in September. The index had registered a level of basis in September, less than market expectations and compared to a
-14.00 in the previous month. rise of 0.6% in the prior month.

page 3



Equity | Currencies & Commaodities | Corporate & Global Economic News | Economic Calendar

M GTC

consult « partner - manage

Economic calendar

Country SAST Economic indicator Relevance Coniirlst::/l “Presir::iso:sst/. Frequency
S UK 01:01  GfK Consumer Confidence (Sep) vV -12.00% -14.00 Monthly
® Japan 01:30 Tokyo CPI ex Fresh Food (YoY) (Sep) VvV 0.50%" 0.70% Monthly
@® Japan 01:30 Tokyo CPI ex Food, Energy (YoY) (Sep) v 0.60%" 0.70% Monthly
® Japan 01:30  Tokyo Consumer Price Index (YoY) (Sep) VvV 0.40%" 0.60% Monthly
China 03:30 Industrial Profits (YoY) (Aug) vV -2.00%* 2.60% Monthly
B Germany 08:00 Retail Sales (MoM) (Aug) VvV - -2.20% Monthly
B Gormany 08:00  Retail Sales (YoY) (Aug) VvV - 4.40% Monthly
- Germany 08:00 Import Price Index (Aug) v = 101.10 Monthly
- Germany 08:00 Import Price Index s.a. (MoM) (Aug) vV -0.30% -0.20% Monthly
- Germany 08:00 Import Price Index n.s.a. (YoY) (Aug) vV -2.60% -2.10% Monthly
== 09:00 BoE's Saunders speech vV - - As scheduled
- Eurozone 09:15 ECB Policy Makers Guindos, Knot Speak in Frankfurt v - - As scheduled
B cturozone 11:00 Business Climate Indicator (Sep) vV - 0.11 Monthly
B8 curozone 11:00 Economic Sentiment Indicator (Sep) v - 103.10 Monthly
B curozone 11:00 Industrial Confidence (Sep) v - -5.90 Monthly
B8 Eurozone 11:00 Consumer Confidence (Sep) (F) VvV -7.00 -6.50"" Monthly
B rurozone 11:00 Services Sentiment Indicator (Sep) v 9.30 9.30 Monthly
B Germany 11:10 German Buba President Weidmann speech vV - - As scheduled
BE= s 14:30 Personal Income (MoM) (Aug) vV 0.40% 0.10% Monthly
= 5 14:30 Personal Spending (Aug) vV 0.30% 0.60% Monthly
BE= s 14:30 Durable Goods Orders (Aug) (P) VvV -3.10% 2.00% Monthly
=S 14:30 Durable Goods Orders ex Transportation (Aug) (P) Vv 0.10% -0.40% Monthly
BE= s 14:30 Fed's Quarles speech vV - - As scheduled
B cturozone 15:00 ECB Policy Maker Hernandez De Cos Speaks in Frankfurt v = = As scheduled
L —ININ 16:00 Reuters/Michigan Consumer Sentiment Index (Sep) (F) VvV 92.00 92.00" Monthly
Note: v'v'v'High v'v'"Medium v'Low
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