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Mineral Resources and Energy Minister, Gwede Mantashe, stated that the

Slate Levy on petrol and diesel would fall to Oc per litre. Further, the N30t B A A il
Central Energy Fund (CEF) announced that petrol prices would increase JSE All Share
by 11c per litre, while diesel prices would decrease by 13.29c per litre or (ZAR) SR\ A S e e EL i
14.29c per litre depending on the sulphur content, with effect from 7 JSE Top 40 (ZAR)  50332.33 ¥  -999.19 -1.95 NA -0.92 -2.68
August 2019.

FTSE100(GBP) ~ 7407.06 V¥ -177.81  -2.34 NA -2.37 217
South African Communist Party (SACP) General Secretary, Blade
Nzimande, has called on all sectors of society, regardless of their DAX30 (EUR) 1187244 ¥ -38071  -3.11 NA -2.60 -1.69
politics, to stand up against the “parasitic” state capture and corruption. CAC 40 (EUR) 535000 W -19841  -3.57 NA 2.90 0.36
The South African Broadcasting Corporation (SABC) will release today its S&P500(USD) 293205 W 2151  -073 NA 162 131
report on the findings of the commission of inquiry it had instituted into Nasdag
editorial interference. Composite (USD) 8004.07 V¥  -107.05 -1.32 NA -2.10 211
Trade and Industry Minister, Ebrahim Patel, stated that the DJIA (USD) 2648501 ¥ -9841  -037 NA -141 0.99
establishment of an African free-trade zone will help to increase exports MSCI Emerging
to the US. Markets (Usp) 100376 ¥ 2080 203 NA -3.21 -1.69

v

MSCI Developed

Denel stated that it expects to receive government cash in the third World (USD)

quarter of this year to support its turnaround strategy.

2149.99 -23.18 -1.07 NA -1.72 0.42

South Africa Market

South African markets closed lower US markets closed lower
South African markets closed in the red on Friday, amid renewed US- US markets closed lower on Friday, amid disappointing US jobs data and
China trade tensions and led by losses in industrial sector stocks. The escalating trade war conflict. Data showed that US unemployment rate
JSE All Share Index fell 1.7% to close at 56,273.92. remained unchanged in July. The S&P 500 Index dropped 0.7% to close
at 2,932.05. Today, the S&P 500 futures are trading weaker.
To Read More Click Here To Read More Click Here
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UK markets closed weaker Trading lower
UK markets finished lower on Friday, amid rising US-China trade worries Asian markets are trading lower this morning, amid ongoing US-China
and as shares of Royal Bank of Scotland fell, after the company issued a trade tensions. The Nikkei 225 Index is trading 2.6% lower at 20,542.04.

profit warning. Data indicated that UK’s Markit construction PMI rose
less than expected in July. The FTSE 100 Index declined 2.3% to close at
7,407.06. Today, the FTSE 100 futures are trading in negative territory.

To Read More Click Here To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2019-08-02-market-wrap-jse-closes-at-two-month-low-on-us-china-tariff-threat/
https://www.reuters.com/article/usa-stocks/us-stocks-wall-st-drops-to-1-month-low-on-trade-growth-fears-idUSL4N24Y3R3
https://uk.reuters.com/article/uk-britain-stocks/ftse-100-endures-worst-day-of-2019-brexit-worries-hit-rbs-idUKKCN1US0SB
https://www.cnbc.com/2019/08/05/asia-stocks-us-china-trade-china-economic-data-currencies-in-focus.html
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Key currencies & commodities

USD trading higher against ZAR

Current” 1D% WTD % MTD % Prev. month

At 06:00 SAST, the US Dollar advanced 0.4% against the South African cha cha cha % Chg
Rand to trade at R14.84009. Later today, traders will keep a close watch USDZAR 148409 V 0.81 NA 3.09 1.82
on the US Markit services PMI and the ISM services PMI for further
direction GBPZAR 180268 V¥ 1.08 NA 3.10 -2.45
The US Dollar rose against the South African Rand on Friday. Data L BBV Sl I S i
|nd|f:a}ted that growth |n.the US non-farm payrolls growth sLovyed in July. AUDZAR 100677 W 0.80 NA 543 0,69
Additionally, trade deficit narrowed less than market expectations in
June. Moreover, factory orders recorded a less-than-anticipated advance EURUSD 1.1124 A 0.21 NA 0.29 261
in June. On the other hand, average hourly earnings climbed more than
market forecast on a monthly basis in July. Moreover, durable goods GBPUSD 1247 ¥ 0.28 NA 0.02 423
orders rose in June. Further, the Michigan consumer sentiment index Brent (S/barel) 612 v 530 A ag6 048
improved in July. Meanwhile, unemployment rate remained unchanged
inJuly. Gold ($/02) 14648 A 174 NA 137 0.88

Platinum ($/0z) 8556 A 0.20 NA -2.95 5.19
GBP ZAR Copper ($/MT)* 57038 ¥ 291 NA -3.36 -1.33
GBP trading stronger against ZAR *As of previous close, #As on 06:00 SAST

At 06:00 SAST, the British Pound is trading 0.2% firmer against the
South African Rand at R18.0268. Ahead in the day, traders will keep an
eye on UK’s Markit services PMI and BRC like-for-like sales for further
indication.

The British Pound advanced against the South African Rand on Friday. Trading in the green

On the data front, UK’s Markit construction PMI rose less than expected At 06:00 SAST, gold prices advanced 1.3% to trade at $1,464.80/0z, amid
in July. weakness in the US Dollar.

To Read More Click Here

On Friday, gold prices rose 1.7% to close at $1,445.60/0z, amid rising
EUR ZAR trade war worries between the US and China.

EUR trading firmer against ZAR To Read More Click Here

At 06:00 SAST, the Euro climbed 0.5% against the South African Rand to
trade at R16.5098. Going forward, market participants will keep a tab on
Eurozone’s Sentix investor confidence index along with the Markit .
services PMI across the Eurozone for further cues. Brent Crude Oil

The Euro strengthened against the South African Rand on Friday. On the Trading weaker

macro front, Eurozone's producer price index (PPI) advanced less than At 06:00 SAST, Brent crude oil fell 1.2% to trade at $61.15/bL.
market forecast on an annual basis in June. Meanwhile, the region’s
monthly retail sales rebounded in June. On Friday, Brent crude oil advanced 2.3% to settle at $61.89/bl, after
Baker Hughes reported that US oil rig count fell by 6 to 770 last week,
recording its fifth consecutive weekly decline.

AUD ZAR

AUD trading higher against ZAR

To Read More Click Here

At 06:00 SAST, the Australian Dollar rose 0.1% against the South African
Rand to trade at R10.0677. Earlier in the session, Australia’s CBA
services PMI recorded a rise in July. On the other hand, the nation’s AiG
performance of service index declined in July. Meanwhile, in China,
Australia’s largest trading partner, the Caixin services PMI unexpectedly
dropped in July. At 06:00 SAST, platinum prices climbed 0.3% to trade at $855.60/0z.

Trading in positive territory

The Australian Dollar rose against the South African Rand on Friday. On Friday, platinum prices climbed 0.2% to close at $853.00/0z.
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https://www.marketwatch.com/story/baker-hughes-reports-a-fall-in-the-us-oil-rig-count-for-a-5th-week-in-a-row-2019-08-02?mod=mw_quote_news
https://www.nasdaq.com/article/preciousgold-steadies-on-course-for-weekly-gain-as-dollar-eases-on-us-data-20190802-00592
https://uk.reuters.com/article/global-precious/precious-gold-gains-on-weaker-dollar-us-china-trade-tension-idUKL4N2510BJ
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Major South African corporate news

Gold Fields Limited

In its 1H19 results, the company announced that it expects its basic EPS
to be between 8.00c and 10.00c and its HEPS to be between 6.80c and
7.20c, compared to 8.00c recorded in the same period of the preceding
year.

Major global economic news
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In the US, non-farm payrolls recorded a less-than-expected rise of
164.00K in July, following a revised increase of 193.00K in the previous
month.

In July, unemployment rate remained unchanged at 3.7% in the US.

In the US, average hourly earnings recorded a rise of 0.3% on a monthly
basis in July, compared to a revised similar advance in the previous
month.

In the US, trade deficit narrowed less-than-anticipated to USD55.20bn
in June, compared to a revised deficit of USD55.30bn in the previous
month.

In June, factory orders advanced 0.6% on a monthly basis in the US, less
than market expectations. Factory orders had registered a revised drop
of 1.3% in the previous month.

In the US, final durable goods orders recorded a rise of 1.9% on a
monthly basis in June. Durable goods orders had registered a revised
drop of 2.3% in the prior month. The preliminary figures had recorded
an advance of 2.0%.

In July, the final Michigan consumer sentiment index recorded a rise to
98.40 in the US, less than market expectations. The index had
registered a reading of 98.20 in the prior month. The preliminary figures
had also recorded a rise to 98.40.

In Australia, the CBA services PMI rose to a level of 52.10 in July,
compared to a reading of 51.90 in the previous month.

In July, the AiG performance of services index dropped to 43.90 in
Australia, compared to a reading of 52.20 in the previous month.

In China, the Markit services PMI index unexpectedly declined to 51.60
in July. In the previous month, the Markit services PMI index had
registered a level of 52.00.

In Japan, the Markit services PMI slightly fell to 51.80 in July, following
a reading of 51.9 in the prior month.

In the Eurozone, the PPI rose 0.7% on a yearly basis in June, less than
market expectations. In the previous month, the PPI had risen 1.6%.

In June, seasonally adjusted retail sales registered a more-than-
anticipated rise of 1.1% on a monthly basis in the Eurozone. In the
previous month, retail sales had recorded a revised drop of 0.6%.

In the UK, the Markit construction PMI rose less than expected to 45.30
in July. In the previous month, the construction PMI had registered a
level of 43.10.
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40 best performers on the All Share Index
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103.19
86.03
60.92
59.93
56.17
54.29
54.29
47.89
40.75
40.43
37.76
36.61
34.38
31.51
29.78
29.10
29.08
28.15
27.7%
26.62
26.59
26.23
26.17
25.19
2341
23.26
21.78
21.42
20.31
19.93
19.71
19.48
18.48
17.67
16.94
16.93
15.91
15.46
14.67
14.43

Company name Last close 1 Week % change MTD % change
Impala Platinum Holdings Ltd 7453 0.38 -3.30
Sibanye Gold Ltd 1864 0.59 231
Gold Fields Ltd 7911 3.85 4.04
Kumba Iron Ore Ltd 43400 -9.24 -8.91
AngloGold Ashanti Ltd 28248 6.93 11.29
Allied Electronics Corp Ltd 2727 A5 -2.19
Harmony Gold Mining Co Ltd 3888 10.36 5.28
Anglo American Platinum Ltd 78752 -7.16 -7.80
Cartrack Holdings Ltd 2000 4.22 -2.39
Northam Platinum Ltd 6075 -5.43 -3.62
Telkom SA SOC Ltd 8500 1.93 -1.35
Transaction Capital Ltd 2292 -0.52 -0.35
Pan African Resources Plc 215 8.04 9.14
Cie Financiere Richemont SA 12316 -1.35 0.37
MTN Group Ltd 11136 4.29 -1.22
Pioneer Foods Group Ltd 10390 0.25 0.70
Clover Industries Ltd 2320 131 0.87
Afrimat Ltd 3514 0.98 0.98
Libstar Holdings Ltd 870 -1.58 0.58
DataTec Ltd 3361 -0.39 -0.27
Royal Bafokeng Platinum Ltd 3149 -7.68 -7.71
Metair Investments Ltd 2357 2.88 -1.17
Investec Australia Property Fund 1499 5.86 4.02
Naspers Ltd 351094 -1.78 0.10
British American Tobacco Plc 55948 4.32 9.19
Distell Group Holdings Ltd 13066 -1.33 -1.43
Alexander Forbes Group Holdings Ltd 561 -1.58 -0.71
Fortress REIT Ltd 2127 -0.89 -0.37
African Rainbow Minerals Ltd 16732 -5.97 -5.97
Tradehold Ltd 1150 6.98 0.00
Ascendis Health Ltd 498 -2.35 -0.40
Reinet Investments SCA 26100 2.76 3.30
NEPI Rockcastle Plc 12926 -2.45 -0.32
Bid Corp Ltd 30855 -1.51 2.84
Quilter Plc 2508 -4.82 -0.08
BHP Group Plc 33038 -4.33 -3.81
AECI Ltd 9315 -0.15 0.16
Exxaro Resources Ltd 15390 -9.32 -8.04
Assore Ltd 32325 -6.92 -7.93
Net 1 UEPS Technologies Inc 5750 0.00 0.00
JSE All Share Index 56274 -2.25 -0.90
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Economic calendar

Country SAST Economic indicator Relevance coni‘;’zﬂ:{ “Pretir::iso:sst/. Frequency
China 03:45 Caixin/Markit Services PMI (Jul) VvV 51.60" 52.00 Monthly
China 0345  HSBC China Composite PMI (Jul) VvV 50.90" 50.60 Monthly
Switzerland 08:30  Real Retail Sales (YoY) (Jun) vV - -1.70% Monthly
= Spain 09:15 Markit Services PMI (Jul) VvV - 53.60 Monthly
N 09:45 Markit Services PMI (Jul) VvV - 50.50 Monthly
B B France 09:50  Markit Services PMI (Jul) (F) VvV - 52.20* Monthly
N Germany 09:55 Markit Services PMI (Jul) (F) VvV 55.40 55.40"" Monthly
B8 cEurozone 10:00 Markit Composite PMI (Jul) (F) VvV - 51.50*" Monthly
SE UK 10:00 New Car Registrations (YoY) (Jul) v - -4.90% Monthly
B CEurozone 10:00 Markit Services PMI (Jul) (F) VvV 53.30 53.30™ Monthly
B8 cEurozone 10:30 Sentix Investor Confidence (Aug) VvV - -5.80 Monthly
SE UK 10:30 Official Reserves (Changes) (Jul) vV = GBP3650.00 mn Monthly
SE UK 10:30 Markit Services PMI (Jul) VvV 50.10 50.20 Monthly
=I5 15:45 Markit Services PMI (Jul) (F) VvV - 52.20*" Monthly
BE= s 15:45 Markit Composite PMI (Jul) (F) VvV - 51.60*" Monthly
BE= s 16:00 ISM Non-Manufacturing PMI (Jul) VvV - 55.10 Monthly
Note: v'v'v'High v'v'Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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