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South African markets closed lower 

South African markets closed in the red yesterday, weighed down by 
losses in banking and platinum mining sector stocks. The JSE All Share 
Index fell 1.3% to close at 56,963.80. 

Key indices Economic and political news 

South Africa Market   

Asian Market   

Yesterday, the platinum miners began wage talks with the Association of 
Mineworkers and Construction Union (AMCU), which is demanding a hike 
of about 48% for its members.  

News reports indicate that a lifestyle audit by PwC of former Chief 
Executive Officer (CEO) of the Public Investment Corporation (PIC), 
Daniel Matjila, revealed no evidence of him taking an irregular loan from 
VBS Mutual Bank. The findings of the audit will be submitted to the 
inquiry committee next week.  

National Director of Public Prosecutions, Shamila Batohi, stated that the 
National Prosecuting Authority (NPA) will have to reduce its workforce 
by more than 550, if it is to remain within budget over the medium term.  

Higher Education, Science and Technology Minister, Blade Nzimande, 
stated that the South African government will boost its investment in 
research and development by ZAR60bn a year by 2020.  

South African Reserve Bank Deputy Governor, Kuben Naidoo, stated that 
an independent central bank acts as an important check on government-
controlled fiscal policy and highlighted that the bank considered growth 
and employment levels when setting interest rates. 

US markets closed mostly higher 

US markets closed mostly firmer yesterday, supported by gains in 
technology sector stocks. Data revealed that the JOLTS job openings 
unexpectedly fell in May. The S&P 500 Index climbed 0.1% to close at 
2,979.63. Today, the S&P 500 futures are trading in the green. 

UK markets closed weaker 

UK markets finished lower yesterday, led by losses in mining sector 
stocks and amid rising fears of a no-deal Brexit. The FTSE 100 Index 
declined 0.2% to close at 7,536.47. Today, the FTSE 100 futures are 
trading in positive territory. 

Trading mixed 

Asian markets are trading mixed this morning. The Nikkei 225 Index is 
trading slightly lower at 21,558.21. 
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As at 9 

July 2019 
 

1 Day  

Chg 

1 D %  

Chg 

WTD %  

Chg 

MTD %  

Chg 

Prev. month 

% Chg 

YTD %  

Chg 

JSE All Share 

(ZAR) 
56963.80  -767.60 -1.33 -1.09 -2.13 4.59 8.02 

JSE Top 40 (ZAR) 50908.51  -740.85 -1.43 -1.22 -2.47 5.27 8.95 

FTSE 100 (GBP) 7536.47  -12.80 -0.17 -0.22 1.49 3.69 12.01 

DAX 30 (EUR) 12436.55  -106.96 -0.85 -1.05 0.30 5.73 17.78 

CAC 40 (EUR) 5572.10  -17.09 -0.31 -0.39 0.60 6.36 17.79 

S&P 500 (USD) 2979.63  3.68 0.12 -0.36 1.29 6.89 18.86 

Nasdaq  

Composite (USD) 
8141.73  43.35 0.54 -0.25 1.69 7.42 22.70 

DJIA (USD) 26783.49  -22.65 -0.08 -0.51 0.69 7.19 14.82 

MSCI Emerging 

Markets (USD) 
1042.47  -3.77 -0.36 -1.65 -1.17 5.70 7.92 

MSCI Developed 

World (USD) 
2193.65  -0.97 -0.04 -0.54 0.70 6.46 16.44 

To Read More Click Here 

To Read More Click Here To Read More Click Here 

https://in.reuters.com/article/britain-stocks/ftse-100-dented-by-miners-micro-focus-ocado-supports-idINL4N24A1KE
https://www.businesslive.co.za/bd/markets/2019-07-09-market-wrap-jse-closes-lower-as-traders-await-us-fed-interest-rate-stance/
https://news.yahoo.com/us-stocks-p-500-drifts-193200798.html
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EUR ZAR   

GBP ZAR 

AUD ZAR 

USD ZAR 

Brent Crude Oil 

Gold 

Key currencies & commodities 

 Current#  
1 D %  

Chg 
WTD %  

Chg 
MTD %  

Chg 
Prev. month 

% Chg 
YTD %  

Chg 

USDZAR 14.1910  0.04 0.02 0.66 -3.38 -1.17 

GBPZAR 17.6719  -0.44 -0.50 -1.18 -2.92 -3.55 

EURZAR 15.9039  -0.04 -0.16 -0.80 -1.65 -3.43 

AUDZAR 9.8207  -0.61 -0.70 -0.65 -2.20 -2.96 

EURUSD 1.1207  -0.05 -0.15 -1.45 1.83 -2.26 

GBPUSD 1.2453  -0.40 -0.45 -1.82 0.53 -2.27 

Brent ($/barrel) 64.7  0.08 -0.11 -0.90 4.44 19.26 

Gold ($/oz) 1395.1  0.04 0.03 -0.93 8.26 9.30 

Platinum ($/oz) 809.1  -0.64 0.48 -3.16 5.20 1.66 

Copper ($/MT)* 5808.5  -1.10 -1.39 -2.90 3.03 -2.36 

*As of previous close,  #As on 06:00 SAST 

Platinum 

USD trading firmer against ZAR 

At 06:00 SAST, the US Dollar is trading 0.1% higher against the South 
African Rand at R14.1910. Later today, traders will keep a close watch 
on the FOMC meeting minutes along with the US Federal Reserve (Fed) 
Chairman, Jerome Powell’s speech and the US MBA mortgage 
applications for further indication.  

The US Dollar rose against the South African Rand yesterday, ahead of 
the Fed Chairman, Jerome Powell’s testimony. On the data front, the US 
NFIB small optimism index recorded a drop in May. Additionally, the 
JOLTS job openings recorded an unexpected decline in the same month.  

GBP trading higher against ZAR 

At 06:00 SAST, the British Pound marginally rose against the South 
African Rand to trade at R17.6719. Ahead in the day, traders will keep 
an eye on UK’s gross domestic product, construction output data, trade 
balance, industrial and manufacturing production for further direction.  

The British Pound declined against the South African Rand yesterday, 
amid rising tensions of a no-deal Brexit. 

EUR trading stronger against ZAR 

At 06:00 SAST, the Euro is trading 0.1% firmer against the South African 
Rand at R15.9039. Amid no major economic news across the Eurozone, 
market sentiment will be determined by global macroeconomic news.  

The Euro weakened against the South African Rand yesterday. 

AUD trading weaker against ZAR 

At 06:00 SAST, the Australian Dollar is trading marginally lower against 
the South African Rand at R9.8207. Earlier in the session, Australia’s 
Westpac consumer confidence index fell in July. Meanwhile, in China, 
Australia’s largest trading partner, the consumer price index (CPI) 
advanced in line with market expectations on a yearly basis in June. 
Further, the annual producer price index (PPI) recorded a flat reading in 
June.   

The Australian Dollar fell against the South African Rand yesterday. 

Trading in the red 

At 06:00 SAST, gold prices declined 0.4% to trade at $1,395.10/oz, as the 
US Dollar strengthened, amid rise in the US Treasury yields.  

Yesterday, gold prices marginally rose to close at $1,400.50/oz, ahead of 
the Fed Chairman, Jerome Powell’s testimony. 

Trading stronger 

At 06:00 SAST, Brent crude oil rose 0.9% to trade at $64.73/bl, after the 
American Petroleum Institute reported that crude oil inventories declined 
for a fourth consecutive week by 8.1mn bls in the week ended 5 July 
2019.  

Yesterday, Brent crude oil advanced 0.1% to settle at $64.16/bl, amid 
rising Middle East tensions and ongoing crude oil supply cuts by the 
OPEC. 

Trading in negative territory 

At 06:00 SAST, platinum prices are trading marginally lower at $809.10/
oz. 

Yesterday, platinum prices declined 0.6% to close at $809.10/oz.  
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To Read More Click Here 

To Read More Click Here 

To Read More Click Here 

To Read More Click Here 

To Read More Click Here 

To Read More Click Here 

https://www.marketwatch.com/story/gold-slips-below-1400-an-ounce-as-investors-await-feds-powell-2019-07-09
http://www.xinhuanet.com/english/2019-07/10/c_138212926.htm
https://in.reuters.com/article/global-oil/oil-rises-on-supply-cuts-mideast-tensions-trade-worries-cap-gains-idINKCN1U41WS
http://www.xinhuanet.com/english/2019-07/10/c_138212926.htm
https://in.reuters.com/article/global-precious/precious-gold-dips-as-dollar-ticks-higher-all-eyes-on-fed-idINL4N24B0AL
https://www.marketwatch.com/story/oil-prices-rise-as-sources-say-api-data-show-a-more-than-8-million-barrel-drop-in-us-crude-stocks-2019-07-09?mod=mw_quote_news
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MiX Telematics Limited 

The company announced the appointment of Mr. John Granara as Chief 
Financial Officer (CFO) and Executive Vice President, with effect from 8 
July 2019. He will succeed Mr. Paul Dell as CFO. Mr. Dell will continue 
at the company in an alternative senior role. 

Major South African corporate news 

Major global economic news 

Asia 

In Australia, the Westpac consumer confidence index registered a drop 
of 4.1% to a level of 96.50 on a monthly basis in July. The index had 
registered a reading of 100.70 in the prior month. 

In China, the CPI registered a rise of 2.7% on a yearly basis in June , 
meeting market forecast and compared to a similar rise in the prior 
month.  

In China, the PPI remained flat on a yearly basis in June. The PPI had 
advanced 0.6% in the prior month. 

US 

In the US, the NFIB small business optimism index fell to a level of 
103.30 in June, compared to a reading of 105.00 in the previous month.  

In the US, the JOLTs job openings unexpectedly dropped to 7323.00K in 
May, compared to a revised level of 7372.00K in the previous month.  
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Economic calendar 

  SAST Economic Indicator 


 
Consensus/ Previous/ Frequency 

 Japan 01:50 Domestic Corporate Goods Price Index (MoM) (Jun)  -0.50%* -0.10% Monthly 

 Japan 01:50 Domestic Corporate Goods Price Index (YoY) (Jun)  -0.10%* 0.60% Monthly 

 China 03:30 Consumer Price Index (YoY) (Jun)  2.70%* 2.70% Monthly 

 China 03:30 Consumer Price Index (MoM) (Jun)  -0.10%* 0.00% Monthly 

 China 03:30 Producer Price Index (YoY) (Jun)  0.00%* 0.60% Monthly 

 Eurozone 09:00 Non-Monetary Policy ECB Meeting  - - As scheduled 

 UK 10:30 Index of Services (3M/3M) (May)  0.10% 0.20% Monthly 

 UK 10:30 Index of Services (MoM) (May)  0.10% 0.00% Monthly 

 UK 10:30 Construction Output s.a. (YoY) (May)  0.90% 2.40% Monthly 

 UK 10:30 Industrial Production (MoM) (May)  1.50% -2.70% Monthly 

 UK 10:30 Industrial Production (YoY) (May)  1.20% -1.00% Monthly 

 UK 10:30 Manufacturing Production (MoM) (May)  2.20% -3.90% Monthly 

 UK 10:30 Manufacturing Production (YoY) (May)  1.10% -0.80% Monthly 

 UK 10:30 Industrial Production (May)  - 101.40 Monthly 

 UK 10:30 Manufacturing Production (May)  - 102.00 Monthly 

 UK 10:30 Total Trade Balance (May)  -GBP3.20bn -GBP2.74bn Monthly 

 UK 10:30 Trade Balance; non-EU (May)  -GBP4.80bn -GBP4.60bn Monthly 

 UK 10:30 Visible Trade Balance (May)  -GBP12.55bn -GBP12.11bn Monthly 

 US 13:00 MBA Mortgage Applications (05-Jul)  - -0.10% Weekly 

 US 16:00 Wholesale Inventories (MoM) (May) (F)  0.40% 0.40%** Monthly 

 US 16:00 Fed's Chair Powell testifies  - - As scheduled 

 UK 19:10 BoE's Tenreyro speech  - - As scheduled 

 US 19:30 Fed's Bullard To Speak at Washington University in St. Louis  - - As scheduled 

 US 20:00 Fed Releases Minutes of FOMC Meeting  - - As scheduled 

Note: High           Medium           Low 

SAST Economic indicator Relevance 
Consensus/

*Actual 

Previous/  

**Previous est.  
Frequency Country 


