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In South Africa (SA), the consumer price index (CPI) rose 4.5% on an

annual basis in March, compared to a rise of 4.1% in the previous month. :s:’i: ;;19 1?:" t [()Zh% WTEh’é MT'zh% Prev. ;°c':h
Retail sales climbed 1.1% on a yearly basis in February, compared to a 1SE AL Share L d g 2 g 2
gain of 1.2% in the prior month. ZAR)" 5922247 A 31416 0.53 NA 4.89 0.82
News reports indicated that Finance Minister, Tito Mboweni, is seeking JSE Top 40 (ZAR)* 5287278 A 31135 0.59 NA 5.17 1.22
appointing former Absa CEO, Maria Ramos, to head the process of P —— Y] 015 A 248 259
unbundling Eskom into three divisions. (GBP) ’ ’ : ’ :

) ) o DAX 30 (EUR)* 1222239 A 69.32 057 NA 6.04 0.09
Democrgtlc Alliance hgad, Mmus.l Malmane, ha§ warne_d that S_outh CAC 40 (EUR)* 5580.38 A (T 05 0 e 240
Africa will face escalating turmoil if the governing African National
Congress party retains power in next month'’s election and fails to S&P500(USD) 290797 A 294 010 010 2.60 179
introduce major reforms. N 801527 A 17.20 0.22 022 3.70 261

. . o . . Composite (USD)
Public Investment Corp has denied reports that it is considering DA (USD 2651105 ¥ 4949 018 018 s 005
appointing Kennedy Bungane, a former banking executive of Absa MSCI(E ) ) : : : : : :
Group, as its new Chief Executive Officer. Mer9NG 408903 W 350 -032  -0.32 2.92 0.68

Markets (USD)

Dan Krlel.<, a.member of the panel appointed by Ramaphosa on lgnd MSCIDeveloped o) oo o 122 006 0.06 255 105
reforms, indicated that he and another member had refused to sign the World (USD)
final report prepared by the panel and that they had prepared an “Value as on 18 April 2019

alternate report.

South Africa Market

South African markets closed higher US market closed mostly higher
South African markets closed in the green on Thursday, supported by US markets closed mostly higher yesterday, ahead of quarterly earnings
gains in banking and retail sector stocks. The JSE All Share Index rose reports from major companies. The S&P 500 Index climbed 0.1% to
0.5% to close at 59,222.47. close at 2,907.97. Today, the S&P 500 futures are trading weaker.
To Read More Click Here To Read More Click Here
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Asian Market
UK markets closed lower Trading lower
UK markets finished lower on Thursday, amid dismal Eurozone Asian markets are trading lower this morning. The Nikkei 225 Index is
manufacturing data and amid profit booking. The FTSE 100 Index fell trading 0.1% lower at 22,204.60.

0.2% to close at 7,459.88. Today, the FTSE 100 futures are trading in
positive territory.

To Read More Click Here
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https://www.businesslive.co.za/bd/markets/2019-04-18-market-wrap-jse-extends-winning-run-to-six-consecutive-weeks/
https://www.marketwatch.com/story/us-stock-futures-point-to-losses-at-the-start-of-post-easter-trading-2019-04-22
https://www.marketwatch.com/story/us-stock-futures-point-to-losses-at-the-start-of-post-easter-trading-2019-04-22

Equity | Currencies & Commaodities | Corporate & Global Economic News | Technical Snapshot | Economic Calendar

USD ZAR

USD trading stronger against ZAR

At 06:00 SAST, the US Dollar is trading 0.1% higher against the South
African Rand at R14.1743. Later today, traders will keep a close watch
on the US house price index, the Richmond Fed manufacturing index

and new homes sales data for further cues.

The US Dollar rose against the South African Rand yesterday. Data
showed that US existing homes sales fell more than market forecast in
March, hitting its lowest level since 2015. Meanwhile, the Chicago Fed
national activity index improved in March.

GBP ZAR

GBP trading firmer against ZAR

At 06:00 SAST, the British Pound gained 0.2% against the South African
Rand to trade at R18.4113. Amid no major economic releases in the UK
today, investor sentiment would be determined by global
macroeconomic events.

The British Pound advanced against the South African Rand yesterday.

EUR trading higher against ZAR

At 06:00 SAST, the Euro advanced 0.1% against the South African Rand
to trade at R15.9495. Going forward, market participants will keep a tab
on the Eurozone’s consumer confidence index for further direction.

The Euro strengthened against the South African Rand yesterday.

AUD ZAR

AUD trading lower against ZAR

At 06:00 SAST, the Australian Dollar slightly fell against the South
African Rand to trade at R10.1026.

The Australian Dollar climbed against the South African Rand yesterday.
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Key currencies & commodities

# 1D% WTD % MTD %  Prev. month

Current Chg Chg Chg % Chg

USDZAR 14.1743 v 0.69 0.69 -2.37 2.96
GBPZAR 18.4113 v 0.64 0.64 -2.73 1.15
EURZAR 15.9495 v 0.69 0.69 -2.04 1.59
AUDZAR 10.1026 A 0.50 0.50 -1.81 3.00
EURUSD 1.1252 A 0.11 0.11 0.35 -1.35
GBPUSD 1.2989 v -0.08 -0.08 -0.41 -1.72
Brent ($/barrel) 74.3 v 2.88 2.88 9.56 1.92
Gold ($/02) 12771 v 0.13 0.13 -1.51 -1.76
Platinum ($/02) 897.5 - 0.26 -0.26 573 -3.01
Copper (§/MT)"  6460.8 - 0.00 0.00 -0.40 -1.05

*As of previous close, #As on 06:00 SAST

Trading in the green
At 06:00 SAST, gold prices gained 0.3% to trade at $1,277.10/0z.

Yesterday, gold prices rose 0.1% to close at $1,273.50/0z, as weakness in
the US dollar and turmoil between the US and Iran buoyed demand for
the safe haven asset.

To Read More Click Here

Brent Crude Oil

Trading stronger

At 06:00 SAST, Brent crude oil edged 0.4% higher to trade at $74.30/bl,
on growing concerns about tight global supplies.

To Read More Click Here

Yesterday, Brent crude oil advanced 2.9% to settle at $74.04/bl, after the
US announced plans to tighten sanctions against Iranian oil exports.

To Read More Click Here

Trading in negative territory
At 06:00 SAST, platinum prices fell marginally to trade at $897.50/0z.
Yesterday, platinum prices declined 0.3% to close at $897.50/0z.
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https://uk.reuters.com/article/global-precious/precious-gold-holds-steady-on-weaker-dollar-u-s-iran-tensions-idUKL3N2242KP
https://www.marketwatch.com/story/oil-prices-jump-over-2-on-expectations-us-will-halt-waivers-on-iran-oil-imports-2019-04-22
https://in.reuters.com/article/us-global-oil/oil-near-2019-highs-after-u-s-ends-all-iran-sanction-exemptions-idINKCN1RZ01O
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Major South African corporate news

Sasol Limited

In its 9M19, production and sales performance metrics, the company
announced that mining productivity continued to track targeted
productivity levels. The company’s productivity rate improved by 10.0%
from the previous year to 1,170.00 t/cm/s and its stock piles have been
managed optimally to fully meet internal customer demand. The
company’s energy segment exceeded its prior period liquid fuel sales
volumes by 4.0%. Looking ahead, the company is on track to achieve
the upper end of its previous sales volumes market guidance of
approximately 57.00mn to 58.00mn barrels.

Major global economic news

In the US, existing home sales fell 4.9% on monthly basis to a level of
5.21mn in March, more than market expectations. In the prior month,
existing home sales had recorded a revised level of 5.48mn.

The Chicago Fed National Activity Index in the US rose to -0.15 in
March. In the prior month, the index had recorded a revised reading of
-0.31.

On a monthly basis, housing starts in the US unexpectedly dropped by
0.3% to an annual rate of 1139.00K in March, compared to a revised
level of 1142.00 K in the prior month.

Building permits in the US recorded an unexpected drop of 1.7%, on
MoM basis, to an annual rate of 1269.00K in March, compared to a
revised reading of 1291.00 K in the prior month.

In the US, advance retail sales advanced 1.6% on a monthly basis in
March, more than market forecasts and compared to a fall of 0.2% in
the previous month.

In April, the preliminary Markit services PMI in the US registered a more
than expected drop to 52.90, compared to a reading of 55.30 in the
prior month.

In March, retail sales in the UK rose 6.7% on a YoY basis, more than
market expectations and compared to an advance of 4.0% in the prior
month.
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In April, the flash manufacturing PMI in the Eurozone advanced to
47.80, lower than market expectations and compared to a reading of
47.50 in the previous month.

In April, the preliminary manufacturing PMI registered a less than
expected rise to 44.50 in Germany, compared to a reading of 44.10 in
the previous month.

The preliminary manufacturing PMI in France unexpectedly fell to a
level of 49.60 in April, compared to a level of 49.70 in the previous
month.

The national CPI registered a rise of 0.5% on a YoY basis in Japan, in
March, in line with market expectations and compared to a rise of 0.2%
in the previous month.
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Technical snapshot
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The JSE All Share index is expected to find support at 58,573.72,and a
fall through could take it to the next support level of 57,924.98. The
index is expected to find its first resistance at 59,546.84, and a rise
through could take it to the next resistance level of 59,871.22.
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The pair is expected to find support at 13.9935, and a fall through could
take it to the next support level of 13.8295. The pair is expected to find
its first resistance at 14.2541, and a rise through could take it to the next
resistance level of 14.3507.
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The S&P 500 index is expected to find support at 2,893.91, and a fall
through could take it to the next support level of 2,879.86. The index is
expected to find its first resistance at 2,920.01, and a rise through could
take it to the next resistance level of 2,932.06.
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Gold is expected to find support at $1,267.33/0z, and a fall through
could take it to the next support level of $1,261.17/0z. The precious
metal is expected to find its first resistance at $1,282.43/0z, and a rise
through could take it to the next resistance level of $1,291.37/0z.
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Economic calendar

Country SAST Economic indicator Relevance Consensus ""Pre:;-::iso:ssé Frequency
@® Japan 07:00 Supermarket Sales (YoY) (Mar) v - -2.50% Monthly
@® Japan 07:30 Nationwide Department Store Sales (YoY) (Mar) v = 0.40% Monthly
@® Japan 07:30 Tokyo Department Store Sales (YoY) (Mar) v - -0.50% Monthly
® Japan 08:00 Machine Tool Orders (YoY) (Mar) (F) VvV - -28.50%"" Monthly

B= South Africa 09:00 Leading Indicator (Feb) v - 102.80 Monthly

BB France 09:15 Markit Manufacturing PMI (Apr) (F) VvV - 49.60" Monthly

BB France 09:15 Markit Services PMI (Apr) (F) VvV - 50.50*" Monthly

B Gormany 09:30 Markit Manufacturing PMI (Apr) (F) VvV - 44.50" Monthly

B Cormany 09:30  Markit Services PMI (Apr) (F) VvV - 55.60* Monthly

B rurozone 10:00 Markit Manufacturing PMI (Apr) (F) VvV - 47.80* Monthly

B rurozone 10:00 Markit Services PMI (Apr) (F) VvV - 52.50* Monthly

¥l Canada 14:30 Wholesale Sales (MoM) (Feb) VvV 0.10% 0.60% Monthly

BE= s 14:55 Redbook Index (YoY) (19-Apr) v - 5.00% Weekly

= Us 14:55 Redbook Index s.a. (MoM) (19-Apr) v = 0.70% Weekly

BE= s 15:00 House Price Index s.a. (Feb) vV - 272.00 Monthly

BE= s 15:00 Housing Price Index (MoM) (Feb) v 0.60% 0.60% Monthly

BE= s 16:00 Richmond Fed Manufacturing Index (Apr) v 10.00 10.00 Monthly

B8 Eurozone 16:00 Consumer Confidence (Apr) (P) VvV -7.00 -7.20 Monthly

B uUs 16:00 New Home Sales (Mar) VvV 649.00 K 667.00 K Monthly

= 5 16:00 New Home Sales (MoM) (Mar) VvV -2.70% 4.90% Monthly

Note: v'v'v'High v'v'"Medium v'Low

Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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